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WISDOM OF SAM DAVIS. 


Sam P. Davis, state comptroller of Nevada, 
who marched up the steep ascent to fame and 
then marched down again, has been doing 
some talking. Mr. Davis should be very care- 
ful when he allows himself to be interviewed 
on insurance questions, for, if the following 
sample, as quoted from a newspaper, is a cor- 
rect presentation of his views, he is either so 
ignorant of the subject as to make a pitiable 
spectacle of himself, or so intent upon mis- 
representation as to write himself down>a 
demagogue. Here is what he is credited with 
having said: 

“The earnings, however, are not going to the 
policyholders. The policyholders will get every 
dollar promised by the company, but they 
could get more. To better illustrate: In 1873 
the Mutual Life of New York collected over 
$17,000,000 in premiums and paid of this over 
$8,000,000 to the policyholders, about 47 per 
cent. In 1901 they collected over $51,000,000 
and paid but little over $2,000,000 to the policy- 
holders. About four per cent. The New York 
Life in ’69 collected nearly $6,000,000 and paid 
about $1,500,000 to the policyholders, about 30 
per cent. In 1901 they collected over $56,000,000 
and paid but a little over $3,000,000 to the 
policyholders, about six per cent. 

“The question is where did the vast earnings 
go? It is apparent that the more business they 
do the less percentage of the surplus goes to 


the people who are really the source of all 
the wealth, the policyholders.”’ 


There is no reason to question his assettion 
that the dividends have been decreasing; that 
is a fact with which everybody is familiar. 
But his illustrations are entirely misleading. 
He compares the percentage of dividends paid 
to premiums received by the Mutuat Lire 
in 1873 and 1901. In 1873 the entire business 
of the Mutua Lire was on an annual divi- 
dend basis, with the possible exception of some 
old policies on a five-year dividend basis. In 
1885 the company commenced writing twenty- 
year distribution policies, and the bulk of its 
business has been written on that plan ever 
since. On these policies the dividends have 

en accumulating, and none have been paid on 

em until 1905. During this period of twenty 

‘ars annual dividend business has been going 
of. the books by death or lapse, and the only 

ddition to payments of dividends have come 

m the ten-year and fifteen-year distribution 

icies whose dividend period had arrived. It 
was impossible that the MuTuAL’s aggregate 
dividends should show anything else than a 
falling off under these circumstances. 

'n making his’ comparisons on the New 
York Lire, Mr. Davis chooses 1869 for his 
first year, a period previous to which that com- 
pany had not issued any deferred distribution 





policies. In 1901 the company was paying 
some twenty-year dividends, but the volume of 
business done twenty years previous to that 
time had been so small compared to the volume 
done in 1901 that the ratio of dividends paid 
to premiums received in that year was of ne- 
cessity low. A man in Mr. Davis’ position 
ought to know such things as these and take 
them into consideration when he talks for 
publication. 


WANTED, YOUNG MEN. 

Not so very many years ago the TRAVELERS, 
writing accident insurance, was an odd one, 
the only company of its kind. Fifteen years 
ago the Fiperitry & CasuALty, with its then 
numerous lines, was something of a wonder. 
Even ten years ago employers’ liability was a 
comparatively insignificant branch of the busi- 
ness, plate glass was looked upon as a “‘pea- 
nut” proposition, health insurance was a thing 
numerous companies had tried and failed at, 
burglary insurance was almost unknown. 

In the past few years the various lines, in- 
cluded in the common term “casualty” insur- 
ance, so greatly have increased in volume and 
importance that now, when their greatness is 
appreciated, it is found that the number of 
men who understand them is not equal to the 
demand. Jf all the companies and large offices 
which now want young men who understand 
various casualty and bonding lines were to 
make their wants known the insurance world 
would be surprised. 

To the young man who has brains and 
energy, who will study and master the in- 
tricate problems of liability insurance or 
surety bonding, who has the executive ability 
to handle personal accident agents and secure 
plate glass brokerage, there is probably no 
branch of insurance to-day which offers the 
desirable openings that the casualty lines do. 


WE SHOULD DISCRIMINATE. 

Tue public has a great way of missing the 
main proposition once in a while and getting 
all tangled up in the corollaries. That is what 
it has been doing all this summer. Last 
spring the newspapers commenced digging up 
some interesting facts about the relationship, 
by blood or marriage, between presidents of big 
life insurance companies and men holding de- 
sirable subordinate positions. Now these ques- 
tions are interesting as a matter of society 
news, but the public has missed the mark in 
jumping at the conclusion that all the com- 
panies are ruled by nepotism. The important 
question is not whether the second assistant 
secretary is the nephew of the first husband of 
the vice-president’s wife, but whether he is 
making good and earning his salary. Un- 
doubtedly some of the big companies have a 
crowd of hangers-on that are drawing more 
money than they are worth, because they are 
the sons of their fathers. On the other hand, 
there are some young men who may owe their 
original appointments to relationship, who 
have gone steadily upward by their own merit. 
It makes sensible people tired to hear DARWIN 
P. KinGsLey spoken of as Joun A. McCALt’s 
son-in-law, as if he owed his position to that 
fact. Mr. KincsLtey had won a very high 
place in the New- York Lire before he won 
the heart of the president’s daughter. And 
there is Joon C. McCatt, who is recognized 
by those who know him as one of the most 
efficient young men in the business and well 
worth fourteen thousand a year, if life insur- 


ance officers generally are worth what they 
are getting. We don’t believe “Jimmie” Hype 
ever was worth a hundred thousand a year or, 
in fact, ever will be, but we should discrimi- 





nate. 


MARCH GOES WITH NEW HAMPSHIRE 


Firemans Fund Special in Ohio Will Hereafter 
Travel in the Michigan Field— 
High-Grade Man. 


George K. March of Hillsdale, Mich., spe- 
cial agent of the Firemans Fund and Home 
of California for Ohio, has resigned, to be- 
come special agent of the New Hampshire 
Fire for Michigan. Mr. March makes this 
change largely because he desires to travel in 
Michigan, as his home is in that state. He is 
regarded as one of the most popular field men 
in the territory, and is a high-class special 
agent in every particular. The New Hamp- 
shire was looking for a man in Michigan who 
would be able to put the company to the front, 
and in Mr. March has secured such a repre- 
sentative. The company appreciates the fact 
that just having entered the Western Union, 
it will be necessary to secure field talent that 
will be appreciated by the local agents. 

Mr. March is secretary of the Ohio Field 
Club. 





GENERAL ADJUSTMENT BUREAU ORGANIZED. 
New York, Oct. 25.—(Special.)—At a 
meeting held here today of officials of the 
seventy-two fire insurance companies that 
have agreed to become stockholders in the 
new General Adjustment Bureau, the con- 
stitution and by-laws drawn up by the pre- 
liminary organization committee were unani- 
mously adopted and the following were named 
as a committee to incorporate and complete 
arrangements for launching the association: 
Manager Frank Locke, Atlas; Vice-Presi- 
dent C. D. Dunlop, Providence-Washington ; 
President Henry Evans, Continental; Vice- 
President E. H. A. Carrea, Home; Manager 
H. H. Hall, Union Assurance; Secretary 
Edward Milligan, Phoenix of Hartford; 
President John H. Packard, America of Phil- 
adelphia; Manager Cecil F. Shallcross, Royal, 
and Vice-President George B. Edwards, Ger- 
mania, ° 





CHASE GOES WITH MILLERS NATIONAL. 
The Millers National has appointed B. S. 
Chase, formerly with the Insurance Survey 
Bureau, special agent for Ohio and southern 
Michigan. 





ELECTRICAL MEN TO MEET. 


The annual meeting of the electrical com- 
mittee of the Underwriters National Electric 
Association will be held in New York, Dec. 6. 
Reports of committees and ali suggestions for 
changes in the electrical code to be acted on 
at this meeting, should be in the hands of the 
secretary by Nov. 5, in order that they may 
be put into print and submitted or consid- 
eration. 





MISCELLANEOUS NOTES. 


Texas has decided to add the gain and 
loss exhibit for life companies. 

E. H. Taylor has been appointed special 
agent of the Western and British America 
for Alabama. 

The Life Insurance Company of Virginia 
will shortly place an annual dividend con- 
tract on the market. 

H. T. Manlove, formerly head of the In- 
surance Survey Bureau, hes gone with the 
Markham agency at St. Louis as inspector. 

The Indiana Association of Local Fire 
Insurance Agents is dividing the state into 
districts with the idea of increasing its mem- 
bership. 

Eugene Weil of Chicago, after eighteen 
years in the fire insurance business, leaves it 
to go with the Independent Steel & Wire 
Company at Pittsburg. 

The General Fire Assurance Corporation 
has been incorporated in Virginia with 
$75,000 capital. Eli Smith of Hoboken is 
the president and M. Freeman of New York, 
secretary. 

The new relief rule of the Western Union 
provides that if an agent seeks and secures 
relief under false pretenses, he and all his 
companies shall remain off the risk for fif- 
teen months, 
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EASTERN INVESTIGATION STILL ON. 


MUTUAL’S ADVERTISING EXPENSES. 








President Hegeman of Metropolitan Takes His 
Turn on Stand—Actuary McClintock 
Expresses His Views. 





Emory McClintock, actuary of the Mutual 
Life, was the main witness before the legis- 
lative investigating committee in New York 
this week. ° The main subject was the matter 
of dividends, as when President McCurdy 
was before the committee he stated that he 
could give no information on this subject. 

Mr. McClintock stated that the word 
“surplus” was generally misunderstood be- 
cause it meant to the average mind that it 
was available for immediate division. He said 
that some companies divided the surplus by 
making a liability of all earnings that were 
due policyholders. 

Should Understand the Plan. 

He said that if a man understood the con- 
ditions of the deferred dividend policy before 
he took it out, there would not be any ob- 
jection to the plan, especially as each policy 
carries its own guaranteed value. He stated 
that the companies might properly give the 
total amount of earnings on each class of 
policies that have not received their dividends. 

Mr. McClintock said that the phrase “de- 
ferred dividend’ was ambiguous and led the 
policyholders to believe that there were divi- 
dends accruing that would be paid at the end 
of each year. He called attention to the plan 
of the New York Life, which counts its 
tontine surplus as a liability. 

C. J. Smith and Advertising. 

On Tuesday C. J. Smith, who has been 
18 years publicity man for the Mutual Life, 
was on the stand and testified that since the 
investigation he has spent $14,000 in getting 
reading notices published in the daily news- 
papers, at the rate of $1 per line. These 
reading notices appear under regular news 
headlines and are not scheduled “advertise- 
ments.” The text contained in this paid mat- 
ter was intended to counteract the effects 
of the investigation. The reading matter is 
sent out through Allan Forman’s Telegraph 
& News Bureau of New York. Mr. Smith 
testified that all papers to which this matter 
had been sent had published it. He is editor 
of the Insurance Record of New York and 
is paid a salary of $8,oco a year by the 
Mutual. 

Actuary McClintock on the Stand. 

Actuary McClintock of the Mutual Life, 
who gets a salary of $25,000 per year, was 
asked to explain the decrease in dividends. 
He said the greatest cause was the reduction 
in insurance earnings. Formerly the com- 
pany could get 614 percent on its investments 
and now the rate has fallen to 4.1 percent. 

Mr. McClintock referred to the preliminary 
term plan, whereby some companies used 
about all of the first year’s premium for 
expenses. He thought that it would be bet- 
ter if the legal reserve began with the sec- 
ond year instead of the first. Mr. McClin- 
tock gave it as his opinion that the reserve 
law needed to be more elastic, and said that 
complete publicity would be a sufficient safe- 
guard around the company, as the agents 
of competing institutions would always force 
a company to maintain a sufficient reserve. 

Big Amount Charged to Advertis'ng. 

Walter Sullivan, advertising manager of the 
Mutual Life, testified that last year it cost 
the company $42,000 to advertise in magazines 
and $30,000 to advertise in insurance papers. 
He could not tell where the rest of the 
amount of $320,797, charged up to advertis- 
ing, had been spent. 

President Hegeman Tells About Loans 

President Hegeman of the Metropolitan 
was on the stand and asked about $82,000 
loan made to himself at 1% percent, $86,000 
to S. B. Dutcher, a member of the finance 
committee, at 2 percent, and another large 
loan to President McCall of the New York 
Life at 2 percent. Mr. Hegeman said _ that 
Mr, Dutcher had contributed very valuable 
services to the company, and the loan was 
a mark of its appreciation. Regarding the 
loan to Mr. McCall, he said that he had often 
called on Mr. McCall for advice and that 


(Continued on Page 21.) 





ELEVATOR LOSSES ARE TABULATED. 





Grain Dealers National Mutual Gives Its Ex- 
perience, and Secretary Suggests How 
It May Be Improved. 





The Grain Dealers National Mutual of In- 
diana publishes a record of losses, giving the 
time of each fire, cause and loss. The com- 
pany insures only elevators. Of the twenty- 
three losses since organization 45 percent 
were daylight fires, 40 percent night fires, and 
I5 percent no time given. Locomotive sparks 
caused 35 percent of the losses; incendiary, 
18 percent; lightning and outside exposure, 
13 percent each; cob burners, 9 percent; 
cigar stub in waste basket, hot boxes and 
careless use of cobs for fuel, 4 percent each. 
Total losses were 65 percent of the whole 
losses; partial, 22 percent; no claim, 13 per- 
cent. 

Secretary C. A. McCotter says: “Outside 
exposure, incendiarism, lightning and locomo- 
tive sparks are classed as wunpreventable. 
We make a charge for exposures, enough to 
make exposed risks pay their own losses. 
One should build so as not to be burned 
through someone else’s ignorance. Lightning 
is unpreventable, yet we were saved $8,000 
last year by prompt use of barrels of brine 
and buckets. We class locomotive or other 
spark losses as unpreventable, yet most sparks 
start the fire in refuse or dry grass surround- 
ing elevators, through open windows or 
broken panes and on shingle roofs. These 
causes are preventable. Stock companies 
have an average loss of 54 percent. Ours 
last year was 32.15 percent. This ratio can 
be still further reduced by the personal in- 


terest of our members, assisted by the self-- 


inspection system.” 





WORK OF ORGANIZATION GOES ON. 





Electric and Traction Mutuals Expect to Be 
Ready for Business at the Time 
Originally Set. 


Manager Henry N. Staats of the Electric 
and Traction Mutuals at Cleveland, in speak- 
ing of the placing of a large part of the 
line of the Cleveland Electric Railway Coni- 
pany with the stock companies, said that the 
work of completing the organization of the 
mutuals would go right on and that they 
would be ready to do business within the 
time expected. Twenty-five electric railway 
companies have either had their power sta- 
tions and car barns equipped or had plans 


_drawn and made arrangements to that end. 


These are located at various points over the 
country. 

To Aug. 1, the mutuals for the past year, 
taking $1 as the basis rate, declared divi- 
dends of about 85 per cent on this class of 
property and the actual average cost is 
15 37-100 per cent. It is believed that the 
new mutuals will have an experience equally 
as fayorable, as all the properties must be in 
the best condition before they will be ac- 
cepted. . 

While he would have preferred that this 
line had gone to the mutuals, Mr. Staats 
says that he does not know but that it is for 
the best all around as it is. His companies 
will receive a nice portion of the Cleveland 
business when they are ready to issue policies 
and other business already arranged for will 
bring the amount up to a most satisfactory 
aggregate. 





G. H. Lermit of the Northern, having asked 
to be relieved from serving on the large cities 
committee, President Cofran has appointed in- 
stead S. A. Rothermel, secretary of the 
Traders, who will act as chairman of the com- 
mittee. 





The association which was proposed by 
President Armstrong of the Casualty Company 
of America for the purpose of protecting acci- 
dent and transportation companies against fake 
claimants, shyster lawyers and unprincipled 
physicians met in New York this week. 





Psychology of Soliciting, $1, a nerve tonic for 
agents. 





Want Ads Will Be_Foundion’ Page 24. 








CINCINNATI LIFE MEN AT BANQUET. 


LA FOLLETTE IS GUEST OF HONOR. 








President Yerger Gives Expression to Senti- 
ments Held by Life Insurance Men 
on Pending Questions. 





Before an audience of distinguished citizens 
of Cincinnati and the local tnembership of 
the Life Underwriters Association, Hon. 
R. M. La Follette, the spell-binding governor 
of Wisconsin, discoursed for three hours at 
the association’s banquet at the St. Nicholas 
last Saturday night. The banquet was a great 
success-and will do much to strengthen the 
association. President Yerger* has outlined a 
plan for bringing noted men to Cincinnati to 
talk before the association, not necessarily on 
insurance topics, and Saturday night’s affair 
was the first of this series. Governor La 
Follette did not touch on insurance but dis- 
cussed other topics of the day. President 
Yerger, however, who acted as toastmaster, 
delivered a short speech on the life insurance 
situation, designed to show the public the 
attitude of the life insurance men on pending 
questions. He said: 

President Yerger’s Address. 

“It 1s very fitting at this time, as president 
of your association, to give expression, with 
no uncertain sound, to the thought and feel- 
ing that exists to-day in the mind and heart 
of every honest, self-respecting agent of a 
reputable, honestly managed life insurance 
company, to maintain with courage and con- 
viction the integrity of the business. 

“Life insurance is not on trial to-day be- 
cause of the results of an investigation in 
New York, any more than banking is on 
trial because of the exposures in connection 
therewith in Peoria, Pittsburg and Louisville. 
That there has been great concern felt upon 
the part of the insuring public because of the 
disclosures, there can be no doubt. 

Integrity of Life Insurance Secure. 

“There is really not the slightest cause for 
alarm, so far as the integrity of the business 
is concerned. What is the real cause for 
concern? Is it to be found in the disclosures 
of the investigating committee? This has to 
do in a large measure with that which is only 
superficial. The real cause is to be found in 
the application which the policyholder signs 
and which is a part of the contract of insur- 
ance, and which reads as follows: 


“That in any distribution of surplus or appor- 
tionment of dividend, the principles and methods 
which may be adopted by the company for such 
distribution cr apportionment, and its determina- 
tion of the amount equitably belonging to any 
policy which may be issued under this application. 
shall be and are hereby ratified and accepted.” 

“In any apportionment or distribution of profits. 
the principles and methods which may be adopted 
by the cempany for such apportionment or distri- 
bution and its determination of the amount equit- 
ably belonging to this policy, shall be conclusive 
upon the insured and upon all parties having or 
claiming any interest under this policy. 


Mismanagement Lies in Dividend Distribution. 

“In the embodiment of this clause in a life 
insurance contract is to be found the real 
cause for whatever of mismanagement there 
is found to-day in life insurance companies 
that have been under investigation. Now, as 
to the effect: It has made possible an ex- 
cessive accumulation of surplus without com- 
pulsory accountability; the concentration of 
great wealth in the hands of irresponsible 
power.” 

President Yerger here quoted some interest- 
ing figures, showing the growth of life insur- 
ance, and proceeded: 

“Life insurance is but in its formative 
period. About sixty-five years ago the first 
American company was organized. During 
this period many of the weak things have 
been eliminated and the fundamentals estab- 
lished. In every system there has been a 
formative period. Before the national bank- 
ing law went into effect, chaos reigned. Be 
fore the great trust companies were permitted 
to do a legitimate trust business (individual 
trusteeship) there was much of dishonesty. 

Four Laws of Life Insurance. 

“The principles of life insurance have fot 
their foundation four laws: 

“First—The law of necessity. 
and will be insured. 

“Second—The law of life and death, or 
mortality, which fixes the cost of insurance, 

Continued on Page 20. 
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FIRE DANGER FROM ELECTRIC LIGHT. 





INTERESTING COMMENT ON SUBJECT. | 





Fire Marshal Davis of Ohio in One of His 
Bulletins Gives Some Valuable Infor- 
mation to the Public. 





State Fire Marshal Davis of Ohio, in speak- 
ing of the hazard of electricity, says: 

Although electrical illumination does away 
with the dangers from naked lights, from the 
use of matches, from explosions and from 
vitiated atmosphere, it furnishes hazards of 
its own. 

Great Heat Is Produced. 

Electrical energy, when switched to a con- 
ductor having a too high resistance, is con- 
verted into heat of so great a degree that 
it will ignite any combustible material with 
which it is in contact. The heat produced in 
the carbon of the are light and in the fila- 
ment of the incandescent bulb, by the current 
passing through conductors of high resistance, 
is such as to make them white hot. The heat 
in the carbon of an arc light is above 5,000° 
F. It is necessary to safety that the con- 
ductivity of an electrical system should at all 
points be adequate to the current it is to 
handle, and that it should be in contact only 
with the non-conducting substances used to in- 
sulate it. 

Number of Electrical Fires. 

The number of fires from electrical appara- 
tus in Ohio during last year was seventy, 
while in 1903 it was 117. This number seems 
small, but a large proportion of electrical fires 
occur in locations in which there is conflagra- 
tion hazard. 

Speaking generally, fires from electricity 
depend upon defective installation or deteriora- 
tion of the wires and upon accidental contact 
of wires carrying currents, of different 
strength. So accidents result from “short cir- 
cuits,” “ares” and “grounds.” 

Short Circuit Is Produced. 

In electric lighting the current passes 
through a wire to a lamp, in which it heats 
a piece of carbon to incandescence, the un- 
used force returning through another wire. 
These line and return wires are oiten close to- 
gether, so if their insulation is imperfect the 
wires get in contact so that, instead of over- 
coming the resistance in the lamp, the current 
crosses to the return wire, heating it to such 
a degree that it will fire any combustible ma- 
terial touching it. This is an example of 
“short circuit.” A short circuit may be formed 
by a bare wire carrying electricity coming in 
contact with a good conductor, for electricity 
is too lazy to do its work when there is an 
easy avenue of escape. 

Care in Using Lamps on Cords. 

While the chief source of danger is from 
defective wiring, many fires are chargeable to 
the improper handling of lamps on flexible 
cords. In these cords the to and fro wires 
are separated only by a coat of insulating ma- 
terial which is easily worn off and which loses 
its insulating power when wet. Long cords 
should not be used because of the temptation 
to hang them over nails, hooks and wooden 
projections, which may wear through the in- 
sulation. They should never be _ looped, 
knotted or put in contact with gax fixtures, 
or used to hang office tools on. Portable 
lamps should have cables especially designed 
for them, and the bulb should be covered by 
a wire guard. 

Danger from Bulbs. 

Ninety-five: percent of the electricity con- 
sumed in a bulb takes the form of heat; 
therefore, the bulb should not be in contact 
with anything that will feadily burn. 

Anyone may easily learn by experiment that 
the ordinary sixteen-candle-power incandescent 
bulb, if placed against a pine board, will 
brown it in four hours, and that it will blister 
varnish in three minutes. If two thicknesses 
of muslin or curtain stuff are wrapped around 
_ bulb the material will begin to smoke in 
three minutes; if pulled off at the end of six 
minutes it will burst into flame. 

Cotton wrapped about a bulb will char in 
ten minutes, and a very slight draught will 
then set the cotton on fire and burst the bulb. 
Celluloid articles soon explode when exposed 
to the heat of an incandescent lamp. 

A pint of water with a lighted bulb im- 





mersed in it will boil in an hour. Recently 
an Ohio printer dried his rain-wet coat by 
folding it about an incandescent lamp, and 
on removing it a piece corresponding in out- 
line to the bulb dropped out of its back. 

‘* Breaking Point.’’ 

There comes a time in the life of every in- 
candescent lamp when it costs more to feed 
it than its work is worth. This is known as 
the “breaking point.” It is reached in about 
600 hours of light, or perhaps four months in 
winter and double that in summer. Such a 
lamp requires more current than a new one 
and does not give equal light even with in- 
creased consumption of electrical power. 

Overloading circuits by adding lamps or 
other electrical appliances requiring a current 
flow in excess of that for which the con- 
ductors were designed sometimes results in the 
wires being so heated that they burn off their 
insulating covering and fire combustibles sur- 
rounding them. 





GOING AFTER THE SURPLUS LINERS. 





Indiana Department Will Run Out Companies 
Maintaining Headquarters in That State, 
But Not Complying with Laws. 





The Indiana department is going after three 
fire companies that have headquarters in three 
certain cities of the state but which write no 
Indiana business and have their charters from 
other states. The department believes that 
what is good insurance law in Illinois and 
Ohio ought to be good law for Indiana. It 
has been construed by the courts of those 
states that “doing business” in a state includes 
having head offices in that state, and Indiana 
has a law to regulate insurance companies 
“doing business” in its domain. The depart- 
ment is certain that these companies will have 
to seck homes elsewhere or comply fully with 
the statutes of Indiana. 





GETTING OUT NEW RATES. 


The first installment .of new rates under the 
Dean schedule has been furnished the local 
agents at Nashville, Tenn. On large area 
buildings with unprotected openings, the in- 
crease over the old tariff is in many cases 
more than 25 percent. ‘The raters claim that 
this is logical, as these buildings are conflag- 
ration breeders. The local agents expect the 
companies will authorize them now to resume 
writing business at the new rates. Many of 
the companies have already complied with the 
demand of Commissioner Folk, by filing affi- 
davits to the effect that they are in no way 
connected with any agreement for the fixing 
of rates. 





OPENS AN EASTERN OFFICE. 


The Wabash Insurance Company of Ham- 
mond, Ind., has opened a branch office at 29 
Liberty street, New York, which will look 
after its eastern business. The office will be 
in charge of C. R. Barber, the Indiana special 
agent, for the time being, and then H. N. 
Leusing will be the manager. Mr. Barber has 
his field in good shape, and, therefore, can 
get the eastern agency. established without 
having to look after his particular territory. 





LARGE INCREASE IN INSURANCE CAPITAL. 


Thirty-five companies have entered Indiana 
since the passing of the new law broadening 
the class of securities companies may hold. 
The paid-up capital of these companies is 
$10,000,000, and their admitted assets $35,000,- 
ooo. Of the companies recently admitted, 
twenty-one are stock fire companies, nine cas- 
ualty companies and one legal reserve life. 





KENTUCKY AGENCY LICENSES. 


The appellate court of Kentucky has af- 
firmed the decision of the lower court in the 
case of the Commonwealth against R. F. 
Gregory, agent of the Citizens Life of Louis- 
ville, holding that Kentucky insurance com- 
panies are not required to procure a license 
for each of their agents. The case will not 
be carried further and the insurance depart- 
ment will refund all license fees collected from 
agents of Kentucky companies. 





STORY OF THE MISSOURI SQUABBLE. 


SEEMS TO BE A GAME OF POLITICS. 





Vandiver Will Shake Up Some Other Compa- 
nies When He Gets Through with 
the New York Life. 





The fight against the New York Life by 
Insurance Superintendent Vandiver of Mis- 
souri continues to attract attention, and has 
resulted in a political line-up in that. state. 
To the casual observer, it appears to be a 
game of politics both on the part of Superin 
tendent Vandiver and the insurance company. 
It will be remembered that on Oct. 7 Super- 
intendent Vandiver addressed a iettcr to 
President McCall, in which he demanded a 
restitution of the money contributed to the 
Republican national committee in 1896, 1900 
and 1904, amounting to $148,702.50; and 
further demanded that President McCall and 
Vice-President Perkins resign, and that a new 
finance committee be appointed. Failure to com- 
ply with these demands on the part of the su 
perintendent would result in the company’s 
license being canceled. ‘Thirty days was given 
in which to comply. The letter was given to 
the press on the day it was written. 

Judson and Hill Take a Nand 

A few days later F. N. Judson, attorney for 
the insurance company, had a conference with 
Superintendent Vandiver and Governor Folk 
in St. Louis, at which time a protest was 
filed against the arbitrary action of the super- 
intendent. ‘The protest set forth the reasons 
why the company’s license should not be 
revoked, even if the superintendent had the 
authority, which, however, was denied by Mr. 
Judson. A few days later Superintendent 
Vandiver replicd to the protest and said he 
saw no reason to change his attitude, and 
insisted on his former demands. Following 
his reply to Attorney Judson, David W. Hill, 
a Republican, and speaker of the Missouri 
house of representatives, in an open letter to 
Superintendent Vandiver, declared that the 
action of the superintendent was hasty, and 
that his threats if put into execution would 
work a severe hardship on the Missouri 
policyholders of the company. He proposed 
that a convention of Missouri policyholders 
be called, and said it was his purpose shortly 
to issue a call for such a meeting. 

Vandiver and Shackelford Go After Hill. 

In his letter Speaker Hill set forth his rea- 
sons for delay until after the New York in- 
vestigating committee had completed his work. 
To this letter Superintendent Vandiver re- 
plied, and did not spare the speaker in his 
comment. Then to add to the gaiety, Con- 
gressman Shackelford of Boonville addressed 
an open letter to Speaker Hill, in which he 
proceeded to take the hide off said speaker, 
and said that it was a crime for officials of a 
life insurance company to contribute money 
to aid the goldbugs. It should be stated that 
Shackelford is a rampant free silver man. 

Judson’s Legal Opinion Is Given. 

Following Shackelford’s letter, Attorney 
Judson came out in a legal opinion, in which 
he set forth that if the license of the company 
was revoked, policyholders would have to 
bring suit at the home office, as there was 
no one in Missouri on whom service could be 
had. Whether Judson is playing a game of 
politics, too, it is not certain, but he was 
certainly off in his opinion in regard to agent 
for service, as section 7991 of the revised 
statutes specifically states that the superin- 
tendent of insurance shall acknowledge or 
receive service as long as a company has atiy 
policies or liabilities in the state, regardless 
of when or in what manner the company 
left the state. Superintendent Vandiver re- 
plied to Judson’s opinion, in which he pointed 
out this section. 

That the contest has assumed a political 
color is shown in the attitude of the press of 
the state. The St. Louis Republic (Demo- 
cratic) upholds Vandiver in his position, while 
the Globe-Democrat (Republican) condemns 
his hasty action. Throughout the state the 
press is divided largely by the political color 
of the papers. 

Vandiver Said to Live in a Glass House. 

Those opposing the action of Superintend- 
ent Vandiver point to the fact that the super- 


(Continued on Page 21.) 
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A Good Sign 


for 


Insurance Men 














It is ‘‘A Sign of Prosperity” to have your company’s sign 
on the windows of its agencies. 
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There is only one method by which your agents can be 
7 ID Seon reached in this way—namely: by means of 


Meyercord Decalcomania Window Signs 


Our signs are printed in beautiful, attractive colors, are easily 
transferred to an agent’s window, and have all the appearance of a 
hand-painted sign. 


They are very popular with the agents and are used by all promi- 
nent insurance companies. 


The cost of these signs is nominal; the space is free, and the sign 
is placed back of the window, which protects it. Other kinds of signs, 
commonly used by insurance companies, are not only expensive, but 
are unhandy to distribute. ‘**‘Meyercord Signs” can be mailed if 
desired, or carried by traveling agents and placed on the windows 
by them. 


“The Meyercord Method” is the most economical and effective 
kind of display advertising in the world to-day and the only method by 
which it is possible to obtain the permanent use of the window space 
on your agents’ windows. 


Meyercord Decalcomania Window Signs 


make ‘‘a paying-pane proposition.” Itis worth your while toinvestigate. 


Insurance Companies: Here is an advertising opportunity which 
you should know more about. Write us—we'll tell you more. 

Insurance Agents: You ought to have your company’s sign on 
your window. Meyercord Opalescent Window Signs look like 
hand-painted signs, can be placed in position in a moment, and are 
inexpensive. Tell your company about them. 


Write to-day for Catalog and Prices. Original Sketches Free. 


THE MEYERCORD COMPANY 


ESTABLISHED 1894 
Chamber of Commerce 
CHICAGO 
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POINTERS 2 


FOR LOCAL AGENTS. 











The triplicate card system for expirations, 
used in large insurance offices, is coming 
more and more into use. The scheme fol- 
iowed is to have three cards, which are alike, 
giving the location of the property, the kind 
of property, name of assured, company, num- 
her of policy, amount of policy and such 
other information as may be desired. The 
original card is sent to the policyholder as 
a notice of expiration. One carbon copy is 
filed by days of month and the other alpha- 
betically. The second copy, which is filed 
chronologically, serves to call the attention 
of the office to the coming expiration in case 
no attention has been paid to the card sent 
to the customer. A solicitor can be sent in 
person to see the customer or a letter writ- 
ten, as the time draws near. The third 
carbon copy, which is filed alphabetically, 
is intended to be used in case information 
concerning the date of expiration of any 
policy is desired, and in case of cancellation 
the date of expiration can be arrived at. In 
taking out the alphabetical card it gives the 
key to the chronological file. This same 
system can be modified and used to advan- 
tage in a small as well as a large office. 

Some of the large fire insurance companies 
are sending instructions to their agents to 
exercise more care regarding overinsurance. 
Agents are asked to get at the value of a 
risk more accurately, and if they are -in 
doubt as to its value to get competent judg- 
ment on the plant. Companies have long 
known the fact that overinsurance is one of 
the chief causes of fire waste and adds 
largely to the moral hazard. Merchants who 
find their business is on the decline appre- 
ciate the fact that a fire on a stock that 
is well insured will be an easy way out of 
a serious difficulty. The companies find that 
it is cheaper to prevent fires in this way 
than it is to pay the loss. 


It is a good thing for an agent to cul- 
tivate the good-will and confidence of his 
companies. An agent’s income depends 
largely upon his facilities for writing busi- 
ness, and this depends on the confidence of 
his companies in his loyalty and judgment. 
In passing upon risks offered for its ac- 
ceptance a company will more readily waive 
a point for a good agent than for a poor 
one, and in the long run it will pay an agent 
better to make his own selection of risks 
than to let the company do the guessing at 
long range. The agent who writes every 
risk he can get, trusting that some of the 
poor ones will slip through unnoticed, is very 
soon marked and all his offerings are looked 
upon with suspicion. A good agent, on the 
other hand, can often get risks passed that 
the company will not accept as a general 
tule. This is due to a willingness to ac- 
commodate a desirable agent, as well as to 
a belief that he will not offer a very bad 
risk. The other kind of agent does not get 
this sort of consideration. 

It is not, however, only in the selection of 
risks that an agent can make himself valua- 
ble. If he is prompt in his correspondence 
and in carrying out the instructions of the 
company, and in sending in his reports and 
cemnttanens, he will stand very much higher 
the estimation of the company than if he 

dilatory in these things. Some agents 
seem to think that a disregard of these points 
Is a sign of their independence and of their 
value to the company which permits it, but 
they frequently have the ground jerked from 
under them by a transfer of the agency. It 
Is not toadyism, but the honest fulfillment 
of an obligation, when an agent serves his 
company faithfully. 


we re 


Agents are often puzzled to know what 


to do with the policy of a patron who moves 
out of their territory, and especially out of 
the state. The best thing to do is to instruct 


the patron to take the policy to the agent 
of the company in his new location and have 
it canceled and rewritten. The agent that 


Wrote the business has nothing more to do, 
(Continued on Page 22. 








AS SEEN FROM CHICAGO. 


CONTINENTAL OF CHICAGO REINSURES. 

The Continental Fire of Illinois has rein- 
sured its business in the National of Alle- 
gheny, which means that the former company 
will ‘probably retire entirely from the field. 
It was an old charter company, and was 
attacked on this ground by the Illinois depart- 
ment. The Illinois supreme court decided 
against it and the matter was taken to the 
federal court, the decision not yet having been 
reached. Owing to this litigation over its 
charter it was hampered in its operations. 
The company, however, has done fairly well, 
confining its business to Illinois. Its 
ratio was favorable. 

G. H. Scott, secretary of the company, is 
western general agent of the Allegheny. Mr. 
Scott is regarded as a splendid field man, 
having done much to put the National to the 
front in western circles. The reinsurance will 
give the National a fine Illinois business. 

ae +4 
FRANKLIN CHANGES ITS POLICY. 

The announcement of Moore, Case, Lyman 
& Herrick that the Franklin of Philadelphia 
had decided to write in the downtown dis- 
trict of Chicago, came as a great surprise. 
The Franklin has only written a small busi- 
ness in the outside districts. The company 
has been used mostly by agents who were hard 
pressed to get a sole agency for board repre- 
sentation. Numercus efforts had been made 
to influence the company to write in the busi- 
ness distirct of Chicago, but it seemed like 
endeavoring to check the flow of the Niagara 
river. The company lost between $600,000 and 
$700,000 in the Chicago fires of 1871 and 1874. 
President McAllister, therefore, has seen noth- 
ing good in Chicago. He has never been to 
the big western city, but thought that the down- 
town district was liable to be blown away if 
not destroyed by fire. It has been frequently 
said in Chicago that the Franklin would never 
broaden its policy in ‘the city as long as its 
present chief executive had control. It now 
has broken away and it will add considerable 
to the capacity of Moore, Case, Lyman & Her- 
rick’s office. 








loss 


++ a+ 
TEN AGENCIES GIVE NOTICE. 

It is stated that there have been ten notices 
filed by local agents at the office of the gov- 
erning committee of the Western Union to the 
effect that they would clear their offices within 
six months, thus entitling them to graded 
commissions from the day on which they 
gave notice. The graded commissions in 
excess of the regular 15 percent are not 
paid until all non-union companies have 
been resigned. Every union company in 
such an office has to give notice that the agent 
will clear within six months, or it will not be 
privileged to pay the graded commissions from 
date the others gave notice. It is necessary, 
therefore, when a mixed agency desires to 
clear under the new union rule to have each of 
its union companies give notice to that effect. 

++ as 
GLAD HAND FOR THE NEW HAMPSHIRE. 

President Cofran in announcing the election 
of F. W. Sargeant, president of the New 
Hampshire Fire, as a member of the Western 
Union lays stress on the importance of this 
acquisition to union ranks at the present time, 
and suggests that special agents be notified and 
asked to extend the right-hand of fellowship 
to the New Hampshire’s field men and that 
the company be made to feel at home in union 
agencies. The companies are gladly acting 
upon the suggestions. 

+e at 
COLLATING EXPERIENCE ON ELECTRIC PLANTS 

At the last meeting of the union the govern- 
ing committee, in reporting on the question of 
insurance on street car barns and ‘electric light 
and power houses, recognized the serious re- 
sponsibility resting upon the committee in 
assuming to suggest important changes in the 
schedules under which these properties are 
rated, and on which lower rates were likely to 
attend, it was felt that the committee should 





= 


have the experience of as many of the leading 
companies as possible.* At that time members 
of the committee were not ina position to go 
beyond themselves in collecting this data, the 
experience of their own companies alone being 
secured. These figures have proved so inter- 
esting and instructive that the committee feels 
the importance of securing the largest possible 
average, and to that end, and that it may be 
enlightened in the formation and application of 
the schedules, it has asked each member of the 
union to convey to the secretary the experience 
of his company under the following heads 
for the past ten years: 

1. Loss ratio on street car barns and con- 
tents (excluding power houses). 

2. Loss ratio on electric light 
houses. 

Companies are now preparing and submit- 
ting to Secretary Dudley the desired data. 

++ ae 

LACK OF UNIFORMITY CAUSES TROUBLE. 

Attention has been called to the Sanborn 
Map Company's lack of uniformity in indicat- 
ing openings in side walls of buildings abut- 
ting alleys, the companies heretofore being at 
sea as to exact conditions. In some of the 
most congested city blocks. personal inspec- 
tion indicates that the companies have been 
misled by this variation in the practice of the 
map company, and the matter is considered of 
such vital importance that each company has 
addressed the map company urging uniformity 
in outlining protected and unprotected open- 
ings of buildings. 

+ ++ 
MAY DROP THE AMERICAN. 

The members of the Western Factory In- 
surance Association are watching the trend of 
affairs since J. S. Frelinghuysen of New York 
acquired control of the American of Phila- 
delphia. The Jameson & Frelinghuysen syn- 
dicate is after sprinkled business. In this way 
it comes in competition with the Western Fac- 
tory. The management of the association saw 
very clearly that membership of the American 
would not be in accord with the plan of the 
association. An effort was made to get the 
company to retire. This did not seem to meet 
the approbation of the new interests in the 
American, and now steps are being taken to 
amend the constitution of the Western Fac- 
tory so that an unsatisfactory company can 
be dropped from membership. 

An attempt is also being made to recover 


and power 


from the company the Factory association 
reports, so that this valuable information 
will not get into the hands of an opposing 
syndicate. 


It is not thought that the membership of 
the Connecticut Fire, which is now a non- 
union company, will be disturbed. No doubt 
the Western Factory. would be glad to have 
the Cofnecticut go into the Western Sprinkled 
Risk Association, and have the New Hamp- 
shire transfer to the Western Factory. This 
would not be agreeable to the Connecticut. 
The New Hampshire, however, will no doubt 
in time enter the Western Factory Associa- 
tion. 

++ ++ 
HOPE TO DUPLICATE THE RECORD. 

The officers of the Fire Underwriters Asso- 
ciation of the Northwest hope to get out the 
proceedings as soon this year as last, although 
the 1905 convention came two weeks later. The 
machinery is already in motion and Secretary 
Briggs and Treasurer Townley hope to dis- 
patch the printing rapidly. 

+ a+ 
DOUBLE-PLATOON SYSTEM. 

Mayor Dunne of Chicago is still being 
tormented by his ante-election pledges, in 
view of the double-platoon system in the fire 
department. The Chicago Federation of La- 
bor, at its last meeting, adopted resolutions 





Net Premiums in Nine Months of 1905 
Exceed Entire Year of 1904 by Over $15,000 


We Expect to Double 1904 
SEND IN A GOOD ONE 
———OOOOO 


FEDERAL LLOYDS, 159 La Salle St., Chicago 
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demanding that the mayor discharge Chief 
Campion and all the other officials who were 
opposed to the double-platoon system, and has 
appointed a large committee to visit the mayor 
and demand that he redeem his pledges. The 
Chicago Underwriters Association has notified 
the mayor that if this is done the in‘ury to the 
department’s efficiency will be so great that an 
immediate increase in rates will follow. It is 
difficult to understand how the labor leaders 
hope to meet the expense of the change, as 
every dollar possible is now given to the fire 
department, and still there are not enough 
men to man it properly. It is understood that 
the Federation of Labor, if it gets any en- 
couragement from the mayor, will proceed to 
organize unions in the department and then 
prohibit the firemen from doing any work 
around their houses, restricting their opera- 
tions to fire-fighting alone. 

Arrangements were completed for a test of 
the double-platoon system to be made in Chi- 
cago, as a result of the ante-election pledges 
of Mayor Dunne. Truck company No. 6 and 
engine company No. 40, both downtown com- 
panies, are being used, and a commission of 
three experienced fire fighters, one selected by 
the friends of the double-platoon system, one 
by the opponents and the third by Mayor 
Dunne, are watching the experiment and will 
report on the results. The day shift will work 
ten hours, while the night shift will be on duty 
fourteen hours. Nine men will serve in each 
detail and the shifts will be changed at noon 
Sunday, every two weeks. 





Newberger & Co. have secured the German 
of Indiana for whisky business. This makes 
about six or seven companies that the firm 
has in its office for which it is writing whisky 
lines direct. 





JOINT CONFERENCE HELD. “* 

At the joint conference of company repre- 
sentatives and those from the National As- 
sociation of Local Agents in New York last 
week the brokerage matter was talked over 
and the agent members of the conference 
agreed to formulate a plan, to be submitted 
later to the manager members, which will pro- 
vide that the companies shall satisfy them- 
selves before writing a risk in. an agent’s ter- 
ritory, offered by a broker, that the entire line 
is written under the same conditions as would 
be required if their agent wrote all of the in- 
surance. It is proposed to put this in a pledge 
to be placed before each company. 





PLACING LARGE LINES. 


Burrows, Marsh & McLennan of Chicago 
and New York are placing the line of the 
United Box Board and Paper Company, and 
have also secured the extensive insurance ac- 
-count of the Diamond Match Company of 
New York. The latter line aggregates sev- 
eral millions of dollars, and covers on prop- 
erties scattered through all parts of the coun- 
try. The business will be placed with local 
agents and the Eastern Factory Insurance As- 
sociation, several of the factories being stand- 
ard equipped. 





PEDERAL SUPERVISION NOTES. 


The Iroquois Club of Chicago, a prominent 
Democratic organization, whose committee a 
few weeks ago brought in a report favoring 
federal supervision of insurance, has been giv- 
ing the matter further consideration, and at 
the present time a ballot is being taken by 
mail to learn the will of the members. 

The Manufacturers Club of Cincinnati a few 
days ago took up for consideration the ques- 
tions that Senator Dryden of New Jersey had 
propounded to various commercial bodies to 
learn their views on federal supervision, and 
as soon as members of the club learned that 
Mr. Dryden is also president of the Prudential 
Insurance Company they promptiy tabled the 
question. é 

Secretary of the Treasury Shaw in an in- 
terview in Chicago comes out for national 
supervision, and states that Congress should 
pass a law placing insurance business under 
national control. 





An entire recodification of union rules will 
soon be made for the convenience of the com- 
panies, all obsolete rules to be omitted from 
the new books. 





QHIO AND WEST VIRGINIA. 


SAYS OFFICIALS NOT RESPONSIBLE. 











Attorney-General Ellis Claims the High Au- 
thorities in Ohio Did Not Inspire the 
Prosecution at Ashtabula, 


Attorney-General Ellis of Ohio has assured 

the fire insurance men that he had nothing to 
do with bringing the suits against the agents 
in Ashtabula County. He states that he was 
not interested in the matter in the least. He 
also declares that Governor Herrick was in 
no way responsible for these actions. 
_ Some of the insurance men have been mak- 
ing some investigation to ascertain whether 
Governor Herrick is unfriendly to the insur- 
ance interests. The men who have been mak- 
ing this investigation state that they believe 
that the governor’s attitude has been misrep- 
resented, as it is denied that he feels in any 
way prejudiced against the insurance com- 
panies or those engaged in the business. 

Judge Roberts of the common pleas court 
at Ashtabula overruled a motion by the de- 
fendants to quash the indictments against 
A. P. Ross, I. S. Hewitt, stamping secretary 
and the twenty-eight local agents, charged 
with violating the Valentine anti-trust law of 
the state. The attorneys for the defendants 
have filled a demurrer. While the association 
has disbanded, rates have not decreased. 

Considerable comment has been made by 
the agents as to Prosecuting Attorney Taylor. 
He is seeking to play to the grandstand and 
is doing a lot of extra talking to the news- 
papers. It looks very much as if Attorney 
Taylor was endeavoring to make political 
capital out of his prosecution. 

The insurance companies are not disturbed 
over the Ashtabula action, as they feel that 
the Valentine law has been pretty well tested 
and that the agents will come out in good 
shape. The law was copied from a Texas 
statute and the decisions in that state will 
play a large part in the Ohio litigation. 

What the companies fear most is that 
agents in other counties, which are organized, 
will become panicky and withdraw from their 
associations. This has been done already in a 
few cases. 





THREATENED OUTBREAK AT ST. MARYS 


The anti-trust agitation threatens to break 
out at St. Marys. One of the local papers at- 
tacks the Auglaize county agents and a news- 
paper controversy is on. H. E. Henderson has 
an article in defense of the local agents in the 
October 21st issue of the Evening Leader. 
Conditions are not considered as being very 
serious as yet. 

++ 7+ 
SWEET SINGER OF THE MAUMEE. 


In reply to a request for news concerning 
the Ohio Fire Prevention Association, the 
Cleveland correspondent of THr WESTERN 
UNDERWRITER received the following from 
loledo: 

Every reporter in the state 
“Jumps on my neck for news.” 
I cannot give what I have not, 
fend will not, my personal views. 
rhe chairman of the executive board 
_ Lives in your “beautiful” town, 
Go “pull his leg,” and from him beg, 
All the ‘‘news” when you go “round.” 
He has an office in the Arcade, 
I. W. Canfield is his name, 
He may act queer, and look severe, 
But stick to him just the same. 
For he'll loosen up after a time, 
And give you all you need, 
But I really fear, my dear sir, 
You will get no “news” from “Speed.” 
++ t+ 
SPECIAL AGENT DAKIN RESIGNS. 

H. C. Dakin of Lebanon, O., special agent 
of the Anchor Fire in Ohio, has resigned his 
position. 

+e ne 
AUGLAIZE AGENTS WILL NOT DISBAND. 

The Auglaize County Underwriters ‘Asso- 
ciation will not disband, as advised by the 
grand jury, until the cases against the agents 
in Ashtabula county have been finally decided. 
It is said that if the courts should fail to con- 


vict any of the agents in Ashtabula county the 
association will be continued. The agents, it 








seems, do not fear the outcome of the attack 
that has been made upon them, 
++ ++ 
BABCOCK BUYS DANIELS’ AGENCY. 


It is reported that A. H. Babcock of Lorain. 
O., representing a large non-union agency, has 
purchased the well-known C. E. Daniels 
agency, and formed a stock company to con- 
duct business under style of The A. H. Bab- 
cock Company. Just what the union com- 
panies in the old Daniels agency will do is not 
yet known, but it is intimated they will seek 
other representation. 

++ ++ 
OHIO LEAGUE TO MEET NOVEMBER 7. 


The regular monthly meeting of the Ohio 
League will be held at Columbus on the even- 
ing of Nov. 7, notwithstanding the fact that 
it is election day. D. M. Hosford, assistant 
manager of the Cleveland Inspection Bureau, 
will read a paper on “Electric Light and Power 
Insulation and Their Defects.” 





EVIDENCE ALL IN: ARGUMENTS ON. 





Big Subrogation Suit at Cleveland One of the 
Hardest Fought Battles in a 
Long Time. 





The evidence in the big subrogation case of 
the George C. Murphy Pottery Company 
against the Pennsylvania Company, in the 
federal court at Cleveland, was all in Friday. 
This has proved to be one of the hardest 
legal battles fought in the federal court for 
some time, every inch of ground being con- 
tested, as shown by the manner in which the 
witnesses were examined. The suit involves 
a loss of $105,coo which the insurance com- 
panies have paid. It is probable that another 
week will be consumed in the arguments. 

The case is peculiar in that the claim is made 
that loss occurred through the only approach 
to the burning plant of the pottery being 
blocked for fifteen minutes by a long freight 
train, from which the engine had heen de- 
tached. Most cases of this kind arise from 
fire being communicated to property by sparks 
from locomotives. 


CINCINNATI NEWS. 














The New Brunswick has now been ad- 
mitted to Ohio, and Special Agent W. G. Wal- 
lace of Chicago has placed the supplies of the 
company with W. S. Heckle & Co. at Cincin- 
nati, 

H. E. Boning is still at Hot Springs, where 
he is getting better. He is expected back in 
the field about Nov. 1. 

A. M. L. Wasson, special agent of the 
Franklin, has just recovered from a_ two 
weeks’ spell of sickness, and is about again. 

Gray, Dolle & Latta are succeeded as 
Cincinnati agents of the London Assurance 
by X. B. Drexelius. 

Another local insurance man has joined the 
benedicts, Jacob Hauessler of the Gray, Dolle 
& Latta office being married last week. 


The General Underwriting Company has 
added the Orient to its fire agency, Jolin 
Hoover, special agent of the company, being 
in Cincinnati early this week and making thie 
appointment. 





AFFAIRS AT CLEVELAND 














Fire destroyed the Scheier Furniture Com- 
pany’s plant at the west end of the Superior 
street viaduct Sunday morning, causing a loss 
of about $50,000. Adjoining buildings had 
a narrow escape. 


The experience of agents in getting business 
on apartment houses here is rather out of the 
ordinary. As many of them are built on bor- 
rowed money for investment purposes, banks 
and other financial institutions, most of which 
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have some kind of insurance connections, get 
the business. Owners are, of course, under 
obligations to the persons from whom they 
secure financial backing, and it is easy to cap- 
ture the business. Many dwellings built in 
the same way are written through banks and 
building and loan associations. 

H. W. B. Storer has succeeded to the busi- 
ness of J. H. Storer, whose death occurred 
in September. He will have an office in the 
United Bank building, corner Pearl and 
Lorain street. 





WILSON OFFICE UNIONIZES. 


The Continental, German of Freeport and 
American of Philadelphia have changed from 
the office of John Wilson & Son, Bowling 
Green, to that of Roy E. ae making the 
W ilson office a union agency. It is expected 
that a merry old time will follow this action, 
as it is said the companies will attempt to hold 
their business. 

++ +o 


OHIO AGENCY APPOINTMENTS. 


tna—J. F. McMath, Freeport; Carl C. 
Smith, Rockford; M. F. Noll, Marietta. 

Amer. Cent.—F. C. Borough, North Baltimore. 

American, Pa.—Friddle & Adams, Johnstown. 

Citizens—Minnie B. Vaughn, Jackson; T. M. 
3yers, Delaware. 

Continental—C. F. E. Neimann, Cincinnati; C. 
M. Peck, Kingsville. 

Calumet—G. E. Robishaw, 
Stephen Wolf & Sons, Fremont. 

Columbia—James & Parsons, -Cleveland. 

Connecticut—Platt, Bishop & Benjiman, An- 
dover; L. C. Hopkins, Amelia; I. W. Heindel, 
West Mansfield; Chas. Cretcher, De Graff; 
Juana — Te La Rue; H. J. Favorite, Tippe- 
canoe City; L. C. Taylor, Gibsonburg ; H. 8. Stiles, 
Richwood ; Wm. A. Wolfe, Nevada. 

Dutchess—Hale & Coates and E. E. Work- 
man, Akron. 

Eastern, N. J.—J. R. Davis’ Sons, Youngs- 
town; Le Roy Parsons, Mansfield; Helmick & 
Worrell, Zanesville. 

Eagle—H. B. Tanner, Youngstown. 

Firemans Fund—Matz & Harmon, Cleveland; 
C. M. Ludman and E. A. Wilson, Zanesville. 

Firemens, N. J.—D. J. Barry & Co., Cleve- 
land; Margaret J. Lama, Clyde. 

Federal—Hodges & Bryan, Napoleon. 

Ger. Alliance—J. L. Stull, Chicago; H. B. 
Matt, Lancaster. 

Ger. Amer., N. Y.—A. Y. McGinnis, Waynes- 
field; H. F. Murray, Chicago; C. S. Rea, Mid- 
dlebury; Jas. C. Van Fleet, Rockford; Chas. 
Ketchem, Mendon; G. L. Stauffer, Kent; G. L. 
Gooch, Rollersvile; Chas. Anders, Old Fort; J 
B. Beez, New Riegel; W. L. Pearce, Greenville; 
H. B. Matt, Lancaster; W. E. Judoy, West 
Manchester; A. C. McClure, Eldorado. 

Germania—J. F. Heminger, Monroeville. 

Pennsylvania—O. B. Murphy & Son, Athens; 
EF. E. Terrell, Wilmington: C. L. Smith, Chardon ; 
Ward Bros., Gallipolis; J. H. Parker, Proctorville ; 
J. D. Rider, Bettsville. 

Phila Und.—A. W. Herring, Lima; Delwin 
Stinchcomb, New Lexington; J. R. Clapp. Clyde. 

Queen—Lawrence & Bean, Athens; G..W. Thrush, 
Canal Winchester; C. L. Powley, Monroeville. 

United Firemens—O. E. Russell, Middieport. 

Western, Ont.—James A. Gregory, Port Clinton. 


Wellington; 





OHIO AND WEST VIRGINIA NOTES. 


H. B. Tanner has’ been appointed agent of 
the Eagle at Youngstown, 

H. S. Walbridge & Co., of Toledo have been 
appointed agents of the New Hampshire. 

A committee appointed to consider the Ohio 
publishing squabble will meet in Cleveland 
some time during November to dispose of the 
matter. 

H. O. Goodrich, who recently moved to 
Marietta from Beverly, has formed a partner- 
ship with Capt. S. S. Stowe and will conduct 
a local agency. 

Lohmeyer & Goshorn, the leading general 
agency firm of Charleston, W. Va., and D. W. 
Patterson, one of the largest local agencies, 
have consolidated as the Lohmeyer, Goshorn, 
Patterson Company. 

n improper work and materials clause has 
been attached to policies covering the plant of 
the Aull Bros. Paper & Box Company at 
Dayton, O., and co-operation has been secured 
lor substitution of the proper clause. 

he Equity Fire, that is being promoted 
by S. M. Smith at Bluefield, W. Va., with 
a capital of $100,000, is about ready to begin 
opera tions. The company ‘will confine its op- 
€rations to West Virginia the first year. 

‘here is trouble at Williamson, W. Va., 
over the installation of the Safety Gaslight 
Company of Chicago system, which has not 
been tested by the fire protection authorities. 
Only a few companies have ordered their 
Policies up, but those few are positive about 
not approving the system. 


- 











UNDERWRITING IN MICHIGAN 


UNREST IS SEEN THROUGH MICHIGAN. 











Business Men Point to Low Loss Ratio and 
Claim That Rates Are Too High 
in That State. 


There seems to be an undercurrent of un- 
rest in Michigan over rate matters among 
business men. Some of them claim that rates 
are too high and have appealed to Commis- 
sioner Barry. The fact is pointed out that 
the loss ratio has been low in Michigan dur- 
ing the last four years. The Michigan 
Inspection Bureau is also criticised, the busi- 
ness men claiming that the companies use it 
and violate the law in an agreement to main- 
tain its rates. 

While the loss ratio in Michigan has been 
low during the last few years, yet the loss 
ratio throughout the country has been high. 
Field men believe that some concessions might 
be made, especially in the smaller places, and 
this has recently been done in decreasing term 
rates on brick mercantile buildings. In Michi- 
gan there are many woodworkers, lumber 
plants, saw mills and other special hazards 
that have not been profitable. The best under- 
writing talent considers these classes as 
hazardous and not paying any more than they 
should. If the present loss ratio continues, 
the companies can afford to grant some rate 
concessions in the state. Commissioner Barry 
holds that the companies must not endeavor 
to eliminate competition or force local agents 
to combine and agree on rates. 





RATE-CUTTING CRUSADE. 

It is understood that some of the companies 
have opened rates at Wayland on account 
of alleged bad practices there and are writing 
insurance at a cut of 50 percent. It is also 
stated that one of the companies is making 
a bid for courthouse business in Michigan at 
23 cents for three years. 

+e ++ 


INTEREST IN ATLAS APPOINTMENT. 


Michigan field men are interested in the 
plans of the Atlas fo ing the vacancy 
caused by the resignati of Special Agent 
Tallman. The company has not decided what 
it will do. Its Michigan business is not suf- 
ficient to have an independent = in that 
state. The field covered by Mr. Tallman may 
be divided among the present field men or 
someone may be selected to take his present 
field, which in addition to Michigan includes 
northern Indiana and northern Illinois, 

++ ++ 


RYE WILL PROBABLY STICK. 

It is not thought that Inspector Fred Rye 
of Kalamazoo will go with the Western Fac- 
tory Association. Mr. Rye was in Chicago at 
the time of the Northwestern meeting and 
had a conference with the faetory association 
people. His eye is set on bigger game and 
eventually no doubt he will capture it. 

++ ++ 
NEW AGENCY AT CHEBOYGAN. 

Vet. S. Moloney is a new recruit in fire in- 
surance ranks at Cheboygan, Mich. He has 
opened an agency with the Citizens, Phcenix 
of London, Westchester, German Alliance, 
Aachen & Munich, Palatine and Caledonia. 

a ++ 


MICHIGAN AGENCY APPOINTMENTS. 


Assur. Co. of Amer.—D. McIntyre, Cadillac. 

American, Pa.—Gray & pm Kalkaska; J. R. 
Cropsey, Vicksburg. 

Capital—W. C. Sheldon, 
Greenville. 

Eagle—Ashford Wood & Co., Muskegon; Floyd 
Loree, Owosso. 

Firemens, N. J. 
& Hodge), Jackson. 

German, Freeport—J. B. Woodman, Burr Oak; 
E. L. Cooper, Grass Lake; E. A. Kemp, Greenville. 

Girard—H. J. Patterson, St. Johns. 

Hartford—F. D. Pryor, Montague: F. N. Selby, 
Montrose; W. J. Duffy, Owendale; E. G. Hartsig, 
Warren. 

Indemnity—B. H. Tellman (vice R. P. Easton), 
Muskegon. 

London—F. A. Fry, Northville. 

Mil. Mech.—E. E. Frank, Bay City; L. W. & 
BE. P. Mills, Montague; T. J. Torney, Niles; David 
Stockdale & Son, Wayland. 

North German—Andrew McElroy, Marine City; 


selding; C. S. Fuller, 


John McDevitt (vice McDevitt 





» C. F. Marsh, South Haven; Kennedy & McCormick, 
Thompsonville. 

Northern, N. Y.— E. R. Bush, Bay City; 
Geo. E. Newall & “rng "Flint ; W. T. Kelly, Mount 
Clemens; Ashford Wood & Co., Muskegon; Craw- 
ford & Crawford, Pontiac; H. N. Geer, Saginaw. 

Northern, Eng.—John C. Deuel, Marshall; C. A. 
Gillett, Montrose. 

N 


N. W. Nat’l—W. A. Martindale & Co., Grand 
Rapids. 


Queen City—G. M. Sprout, Benzonia: August 
Schmidt, Frankfort; H. F. Burtch, Grand Rapids; 
Adams Insurance Agency, Sault Ste. Marie. 

State, Eng.—Foote & Johnson, Allegan; J. C. 
Nichols, Charlotte. 

Scott. U. & N.— in, Allegan. 

Transatlantic—C,. F. Marsh, South Haven. 

Saal 5 a 
BUY TRAVERSE CITY AGENCY. 

Elmer E. Brown and Reno C. Colby have 
purchased the business of the Nerlinger Real 
Estate Exchange of Traverse City, Mich., and 
will conduct it under the name of the Brown 
& Colby Real Estate Exchange, doing a real 
estate, collection and insurance business. W. 
H. Walker, who has been associatd with the 
office, will remain in the employ of the new 
firm. 





++ ++ 
TOWN OF FOWLER NARROWLY ESCAPES. 


Fire destroyed the elevator at Fowler, used 
as a place for storing hay; loss estimated at 
$2,100. When the hose and engine were 
brought to the scene they were found to be 
unserviceable on account of long disuse. Sev- 
eral other buildings caught fire, and the town 
narrowly escaped serious losses. Business 
men now realize the need of more efficient 
fire-fighting apparatus, and there is talk of 
providing a more suitable engine and hose. 





MICHIGAN NOTES. 

The fire alarm system at Elk Rapids has 
been improved. 

Kennedy & McCormick of Cadillac are open- 
ing an agency at Thompsonville. 

The contract has been let for installing a 
$6,500 waterworks system and reservoirs :it 
Ontonagon. 

A new fire alarm system has been installed 
at Allegan. The village has been divided into 
ten fire districts. 

The common council of Grand Ledge will 
lay two 4-inch water mains for protection of 
the new factory of the Grand Ledge Chair 
Company. 

Bronson has had its first fire since the 
installation of the village gasoline fire engine, 
and the fire company and apparatus proved 
their efficiency. 

A Grinnell 1905 wet-pipe sprinkler system 
is in full service in the brine mill of the 
Pennsylvania Salt Manufacturing Company at 
Wyandotte, Mich. 

Burris & Sherk, agents at Ann Arbor, Mich., 
have dissolved partnership, Mr. Burris retiring 
from the business. The agency will be carried 
on by C. C. Sherk. 

International wet and dry system sprinklers 
are being placed in the iron works of Adolph 
Leitett, 43-61 Mill street, Grand Rapids, Mich., 
to be in service by January I. 

At Detroit, Mich., the plant of the American 
Lady Corset Company, 284-296 Fort street, has 
been equipped with automatic sprinklers and 
the rate reduced from $1.32 to 25 cents. 

The Kellogg-Mackay-Cameron Company 
has installed International sprinklers in the 
Herold-Bertsch Shoe Company’s factory at 
Grand Rapids, Mich. Insurance, $150,000. 

A system of sprinklers has been placed in 
the Washington school building at Calumet, 
similar to the system in use at the shaft 
houses of the Calumet & Hecla Mining Com- 
pany. 

Residents of Kalamazoo street east and at 
the intersection of Platt and Frazé1 streets, 
Lansing, have petitioned the common council 
for water main extensions to furnish better 
fire protection. 

The board of trustees of the Eastern Michi- 
gan asylum at Pontiac has placed orders for 
a 1,000-gallon pump and the necessary equip- 
ment for an efficient system of fire protection 
at that institution. 

Edward Jennings of Pinconning, Mich., has 
brought suit for $600 against the Citizens Mu- 
tual Fire, which, he claims, is due under a 
$1,500 policy $n his property, which was par- 
tially destroyed in April of this year. 
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STATE TOPICS OF ILLINOIS. 


SOME POINTS IN ANTI-TRUST CASE. 








Basis of the Decision of the Appellate Court in 
the St. Clair County Insurance 
Proceedings. 


The recent adverse decision of the 
appellate court of Illinois in the anti-trust 
suits begun by former Attorney General Ham- 
lin, against 110 fire insurance companies doing 
business in St. Clair county, was based largely 
upon recent decisions of the Illinois supreme 
court in the Chicago, Wilmington & Virginia 
Coal Company and in the North American 


Insurance Company vs. Insurance Com- 
missioner Yates. The attorneys for the in- 
surance companies -had contended that the 


common law rule against combinations in re- 
straint of trade had been abrogated by specific 
anti-trust legislation in Illinois. The recent 
decision of the supreme court held, however, 
that “the common law as to regulating and 
fixing prices is in force in IIlipois” and that 
“a combination to prevent competition is a 
common law conspiracy.” The appellate court 
held: “Breadly stated, whatever is violative 
of the law and injurious to the interest of the 
public is opposed to puble policy, and whatever 
is violative of the law affecting the public in- 
terest is presumed to be injurious to the in- 
terest of the public.” Previous decisions of the 
courts in this same case had been in favor of 
the companies, on the ground that it had not 
been shown that the public interest had been 
affected. The recent wildcat decision of the 
North American vs. Yates, held: “The busi- 
ness of insurance is a public necessity and is 
stamped with the public interest.” The case 
has been remanded to the circuit court, with 
directions to overrule the demurrer, and will 
be argued again there at the next term. 





AFTER HOOPESTON CHURCH. 

Union companies some years ago lost their 
lines on the Presbyterian Church at Hoopes- 
ton, Ill., the risk having been held by the Con- 
tinental for some time at 1 percent for five 
years. The new competition rule has_ laid 
down the bars and the companies formerly 
writing the business are now endeavoring to 
get it back at the competitive rate. 

— ++ 

SEVENTH ASSESSMENT IN THIRTY YEARS. 

An assessment of two mills on the dollar 
has been ordered by the directors of the Illini 
Insurance Company of Warrensburg, IIl., to 
cover losses sustained by two farmers. Both 
fires were caused by lightning. The assess- 
ment is the seventh in thirty years. The Illini 
is a purely co-operative and mutual corpora- 
tion, not a penny of the money paid into its 
treasury being expended away from home, and 
outside risks are not taken. ‘There are no 
salaried officers, no rent to pay, no running 
expenses. 

ve ++ 
LINCOLN AGENTS SLOW TO PAY TAX. 

Trouble is again this year being experienced 
by the city of Lincoln, Ill, in the collection 
of its annual 2 percent tax on fire insurance 
agents doing business there. The tax is fixed 
by statute, but Lincoln invariably, it is said, 
has trouble in collecting it. The matter of 
tardiness was brought to the attention of the 
city council, and that body agreed to give the 
delinquent agents until October 30 to pay up. 
It is stated that the city attorney will at that 
time take legal steps to enforce payment. 

canal 
CAMLIN CAUGHT BOTH OF THEM. 

An unusual fact in connection with two 
rather large fires at Rockford, IIl., recently, is 
that John H. Camlin of that city had all the 
lines on the structures damaged. Mr. Camlin 
was talking over the telephone with Mr. Mar- 
tin, whose house had burned, when the second 
alarm sounded, Camlin saw the smoke and 
shouted as a “good-bye” over the ‘phone, 
“Excuse me, I see smoke and may be losing 
money.” ° 
With this he dashed off to the other fire, and 


+ 





sure enough it was his loss. Many applica- 

tions for new insurance were received by Cam- 

lin the night of the fires and he thinks business 
is looking up. 

+ 

WILL WORK IN HARMONY. 


The joint executive committee of the two 
Illinois field organizations met in Chicago 
Monday and Tuesday to consider the action 
of the Illinois Field Club in putting mer- 
cantile buildings with theaters and hotel oc- 
cupancy in the two rates for three years 
class; also in deciding that companies writ- 
ing tornado lines may not use a_ separate 
policy. Much feeling had been aroused, but 
the outcome was such as to restore harmony 
and the two organizations will continue to 
work in unison, no changes in rates being 
allowed. 


++ 





INDIANA LAWS AL/IOST READY. 


The Indiana department will fill a want in 


a few days, when it will have ready for 
distribution all the insurance laws of the 
state in one separate volume, annotated. 


There has been a great demand for this ever 
since the new laws passed by the last legis- 
lature. As the demand grew, the number of 
volumes ordered from the printer has been 
increased, so that the department believes it 
will have plenty to go around. The insur- 
ance commissioners and insurance journals 
known to the department will each receive 
one of the first copies. The book will be in 
three bindings. 





L. S. AMONSON RESIGNS 

L. S. Amonson, secretary of the agency de- 
partment of the American Fire of Pennsyl- 
vania, has resigned but has not announced his 
plans. The board of directors passed the fol- 
lowing resolution: 

The board has received your resignation as 
secretary of the agency department after twenty- 
one years spent with the American Fire Insur- 
ance Company, and the members of the board 
desire to take this opportunity of expressing 
their appreciation of your long and faithful 
work in furthering the interests of the com- 
pany, but understanding from your communica- 
tion that you feel that your future opportunities 
for success will be i roved by the acceptance 
of your resignation, board accepts it with 
regret, 

It is stated from Philadelphia that Secre- 
tary Bliven can stay with the company if he 
desires. President Packard was offered the 
vice presidency of the American if he would 
remain, but will hardly continue with the com- 
pany. 





DECLINE TO PAY FOR BACK LICENSES. 

Several of the most prominent companies do- 
ing business in Colorado will refuse to comply 
with the demands of Assistant Insurance Com- 
missioner Rittenhouse that they pay for li- 
censes for brokers who have given them busi- 
ness during the past six years. These com- 
panies have left the matter in the hands of 
Harry C. Rubincam, resident manager of the 
Fidelity & Casualty and president of the Colo- 
rado Association of Life and Casualty Under- 
writers. He has taken legal advice, and holds 
that the insurance department is not justified 
in its demands, and that they will not be com- 
plied with untij the case has been decided by 
a court. 





MINORITY STOCKHOLDERS RISE UP. 

There is friction between the directors of 
the American of Pennsylvania and_ the 
Frelinghuysen interests which has purchased 
the control. The directors are refusing to 
acknowledge the new interest unless the 
minority stockholders are allowed to dispose 
of their stock at a price ranging from $175 
to $200 a share. 





INDIANA FIRE EXTINGUISHER. 


Dr. E. Wright Dodez of Fort Wayne, Ind., 
is the discoverer of a new fire extinguisher of 
interest to automobile insurance companies. 
His automobile caught fire. He braved the 
flames and shut off the gasoline, then started 
his machine. The flames fluttered. He 
speeded his machine and the fire was extin- 
guished by the wind. 





WEEK'S NEWS IN INDIANA. 


CURRENT NEWS OF 








INDIANAPOLIS. 


City to Have New Fire Department Head- 
quarters in the Heart of the 
Downtown District. 


The Indianapolis board of safety has paid 
$37,0c0 for ground for a new fire engine 
house. The site is at Maryland street and 
Kentucky avenue, about as near the cente: 
of the city as could be got. The building 
to be erected thereon next spring will b 
up to date in every particular and will prob 
ably be used as headquarters. Engine house 
No. 13 on Maryland street, three blocks east 
of the new site, will be sold. 

D. H. McAbee, factory inspector of Indi 
ana, says that practically only one kind of 
fire escape will be recognized as satisfactory 
by his department—the iron stairway on the 
outside and accessible. He condemns the 
ladder, common, he says, because the cheap 
est. The trouble with them, he says, is that 
they are usually inaccessible, placed so far 
from the building that one would have to 
jump to reach them. 

The Indianapolis Association of Local 
Agents has drafted a policy form for dwell 
ings that will be used by every agent in the 
city. Heretofore there have been all kinds 
of forms. That agreed on and which is now 
being printed incorporates all that was good 
in any of them. 

The New Hampshire has gone from the 
non-union agency of Gregory & Appel to 
the Union Trust Company, Indianapolis, 
where it formerly was. 

It is said the Zener & Stone agency, In 
dianapolis, will probably have to give up the 
Boston, which is a non-union company, writ 
ing automobile insurance. Another Indianap- 
olis agency, a few weeks ago, was forced 
to drop for that reason the Columbia, doing 
a floater business. 





LOSSES HEAVY Now. 

October was getting along nicely in the 
matter of losses until the last week or ten 
days in Indiana, but many of the field men 
now have to whistle to keep up their cour 
age. They open the daily newspapers with 
fear and trembling. 

+e ++ 

EAGLE WILL MEET INDIANA REQUIREMENTS. 

W. G. Whiidon, secretary of the Eagle 
Fire of New York, visited the Indiana de- 
partment during the week, looking into the 


requirements necessary to admit his com 
pany to that state. The company would have 
made application before this, but recently 


$300,000 of mortgages held by the company 
were paid and the money has not yet been 
reinvested. This will be done in a manner 
to conform to Indiana laws, so that the 
company may be entitled to admission to the 
state. 


++ ++ 


FARMERS MUTUAL NOTES. 

The Rush County (Ind.) Farmers Mutua 
has decided to offer $500 reward for the arres 
and conviction of any person who destroys hi 
property, insured in this company. 

The Allen County Farmers Mutual he 
sixty losses during the year, amounting to : 
total of $6,980.21. Of these, thirty-nine we! 
by lightning and the resulting damage w« 
$2,552.11, while twenty-one were from fire 
a total loss of $4,418.10. 

++ ++ 
CLAIM THE WIRING IS DEFECTIVE. 
The brick building of P. H. Fitzgera!d, 


-— 


/ 


LO, & 


northeast corner ‘of Monument place d 
East Market street, Indianapolis, was per! 
ized 50 cents a short time ago for electrical 


defects, and some companies refused the tsk 
Official inspectors have since reinspected the 
risk and found the electrical conditions to be 
even worse than when first reported, hence 
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the increase has been made 1 percent. The 
present condition of the property is reported 
as being so very poor that companies inter- 
ested are instructing for immediate cancela- 
tion unless the advance in rate is obtained on 
existing policies. 
ae ++ 
PARTISANSHIP CHARGE COMES TO NAUGHT. 


The board of county commissioners at 
Evansville, Ind., has renewed the fire insur- 
ance on the courthouse and jail. Orte of the 
newspapers of the city has tried to make it 
appear that the board gave the business on a 
partisan basis because it did not give it to the 
agent of Northwestern National, a non- 
boarder, who is a Democrat. The rate he 
quoted was lower, but he was unable to handle 
more than a small part of the line. There are 
Democrats among the agents who got it. 

+H 


CUT RATE AUTHORIZED. 


The brick building of Wm. S. Potter et al.; 
122-126 North Third street, LaFayette, Ind., 
is rated $1.20 annual, or $2.40 for three years 
but, on account of competition, and exercising 
the prerogative allowed by the new union rule 
as to unfair competition agents have been in- 
structed to hold the line at 2% percent for 
three years, 

++ ++ 
INDIANA AGENCY APPOINTMENTS. 

Caledonian—J. H. Underwood, Bedford. 

Columbia, N. J.—Lake County Savings & 
Trust Co., Hammond; Paff & Freyermuth, 
South Bend; Dougan & Co., Richmond; Karl 
Freitag, Michigan City. : 

German, Freeport—H. M. Wright, Clarks 
Hill; Congdon & Durham, Seymour; C. G. Ros- 
siter, Williamsport. : : 
German, Peoria—H. L. King, Evansville. 
Hartford—J. S. Kelly, Crawfordsville. 

Home, N. Y.--J. C. Scheffler, Wolcottville. 
Milwaukee—Cook & Graham, Warsaw. 
Mil. Mechs.—C. G. Rossiter, Williamsport; W. 

Bennett, West Lebanon. 
New Hampshire—C. E. Greenwald, Whiting. 
Newark—J. A. Jones, Kendallville. 
Niagara—C. E. Fowler, Indiana Harbor. 
N. W. National—R. F. Scudder, Rushville. 
Ohio Farmers—E. W. Williams, Chestertown. 
Orient—Hewson Wright, Lawrenceburg. 
Pelican—J. C. Smith, Kokomo. 
Phenix, Ct.—C. W. Weninger, North Judson. 
Royal—Ferdinand Lucas, Greencastle. 
Royal Exch.—J. E. Johnson, Muncie. 
Shawnee—W. M. Miiler, New Albany; W. J. 
Weaver, Seymour; J. H. Rogers, Lafayette; 
Wilson & Perry, Greenwood. 

Transatlantic—Abraham Gehring, Peru. 

West Chester—H. D. Frazer, Warsaw. 

++ ++ 
THINK FORM NEEDS AMENOMENT. 


A new form has been placed on policies 
covering the property of the Ft. Wayne & 
Wabash Valley Traction Company at Ft. 
Wayne, Ind., with the following clause, which 
companies are asking removed: 


The validity of this policy shall not be ques- 
tioned because of any mortgage, lease of other 
incumbrance or contract that may now be in 
force or that shall hereafter be effected upon 
or affecting the property above described, whether 
or not endorsed hereon. 


++ ++ 
INDIANA SPRINKLED RISKS. 

A complete Manufacturers, 1905, wet and 
Iry pipe sprinkler system has been installed 
n the retail dry goods store of L. S. Ayers 
*« Co., southwest corner of Washington and 
\eridian streets, Indianapolis. Line of insur- 
nee $300,000. 

The Clear Lake Woolen Mills, LaPorte, 
nd., which shut down in August last, is still 
dle, but it is reported that the sprinkler 
quipment in main mill is in good working 
rder, with city water and gravity tank serv- 
ce, and night watchman reporting on battery 
leetrie clock. 











INDIANA NOTES. 


Joseph C. Elder, who was sole agent for 
‘e Equitable at Terre Haute, has been ap- 
inted agent for the New Hampshire. 

he form of policy covering the property of 
ne Anderson Canning Company at Anderson, 
id., msures ‘stock in factory also on empty 
nd loaded cars and contents while on the side- 
ack adjacent to assured’s property. Com- 
pamies are asking for the elimination of the 
rovision for liability on cars and contents. 





_the Federal of New Jersey and Assurance 
Company of America are to open Pacific Coast 
departments, 





FIELD NOTES OF WISCONSIN. 


CLAIM TOO MUCH INFLUENCE USED. 











Local Agents Complain of Activity of Field 
Men Who Want to Get Lines on 
Sprinkled Risks. 





There has been some complaint among local 
agents in Wisconsin, especially in the paper 
mill district, regarding the efforts of some 
field men te influence owners of paper mills 
to equip their plants and thus to get a reduced 
rate. Some of the companies do not write 
unsprinkled paper mills, but would be glad 
to take a line on an equipped plant. Complaint 
has been made from some agents that special 
agents of companies in their own offices that 
do not write these mills have gone direct to 
customers and urged them to sprinkle their 
mills. The agents contend that if these mills 
are sprinkled there will be considerable doubt 
as to whether they will be able to continue to 
place their insurance, as they are liable to go 
to the sprinkler syndicates. It is said that 
much of this missionary work is being done by 
special agents in Wisconsin at the present 
time. 





AGRICULTURAL PULLS OUT OF RHINELANDER. 

It is reported that the Agricultural, on ac- 
count of its recent heavy losses at Rhinelan- 
der, Wis., has concluded to retire from the 
town and has ordered the cancellation of all 
outstanding contracts. 

++ ++ 
WISCONSIN AGENCY APPOINTMENTS. 

Anchor—W. R. Phillips, Evansville. 

Atlanta-Birm.—W. R. Phillips, Evansville. 

Calumet—W. C. Holbek, La Crosse. 

German Farmers .Mut.—A. F. Schmidt, Dor- 
chester. : 

Home, N. Y.—A. B. Davis, Ridgway. 

L. & L. & G., Eng.—Chandler & Cleary, 
Blanchardville; J. E. Olson, Rice Lake. 

New Brunswick—E. W. Heiss & Co., Eau 
Claire. 

North German—W. R. Phillips, Evansville. 

Prov. Wash.—C. W. Fraser, Menomonee Falls. 

Security—W. A. Clark, Menomonie. 

Transatlantic—W. R. Phillips, Evansville. 

‘tna—J. H. Tayler, W. B. Gueinzius and G. A. 
Richardson, Green Bay. 

Connecticut—G. E. Weatherby, Shullsburg; F. 
W. Snyder, Footville. 

German Nat’l—W. R. Phillips, Evansville. 

Mich. Com’l—W. B. Vail, Benton; Henry 
Kempf, Oshkosh. 

Newark—H. J. Bowell & Co., Merrill; J. N. 
Manson, Wausau. 

North German—Schenian & Krumm, Mani- 
towoc; J. C. Brandel, Fort Atkinson. 

Northwestern F. & M.—W. H. Lanktree, Ash- 
land. 

N. W. Nat’l—L. G. Baker, West Allis. 

State, Eng.—J. N. Manson, Wausau. 

Transatlantic—J. C. Brandel, Fort Atkinson ; 
E. W. Lowell, Janesville; Schenian & Krumm, 
Manitowoc. 











NOTES FROM MILWAUKEE, 











The Hilbert, Baerwald & Dawe agency of 
the Providence-Washington has been trans- 
ferred to Walter Schroeder. This transfer 
has excited considerable comment, as_ the 
company has been receiving an increasing 
business from the former agency and was 
one of its leading companies. 

The regular standing committees of the di- 
rectors of the Milwaukee board have been 
appointed for the ensuing year as follows: 
Fire Patrol—F. J. Meyer, C. F. Hibbard and 
W. T. Greene; office—J. B. Leedom, C. B. 
Weil and W. E. Dawe; program and enter- 
tainment—Aug. Rebhan, D. K. Courtenay and 
G. Y. Wilkinson (the latter two not being 
directors) ; municipal affairs—C. F. Hibbard, 
W. T. Durand and August Rebhan. 


A superior Grinnell 1905 dry pipe sprinkler 
service has been completed in the building 
201-205 East Water street, Milwaukee, occu- 
pied. by Joy Bros. & Co., ship chandlers, and 
the Standard Bedding Company line of in- 
surance, $36,000, on building, and $100,000 on 
conteuts. 

The Grinnell equipment being installed in 
Hansen’s Empire Fur Factory, 275-277 East 
Water street, will be in service about Nov. 
15. The new building of A. M. & John Joys, 
241-245 East Water street, taking the place 





of the structure burned out a short time ago, 
is to be equipped by the General Fire Ex- 
tinguisher Company. 

An additional story is being added to the 
bakery and candy factory of Robert A. John- 
ston Company, corner of Florida and Clinton 
streets, which will be equipped with sprin- 
klers at once. 


_ Building Inspector Koch is out with a pub- 
lic statement which urges builders of resi- 
dences to pay more attention to fire-resisting 
construction. He says that fire-fighting ap- 
pliances have reached a point where material 
improvement is unlikely, and that a reduc- 
tion of the ruinous waste from fire losses 
must come from improved construction. 
Milwaukee needs this admonition, as_ the 
buildings outside the downtown district are 
nearly all of frame construction. 





Policies have been issued on the brick- 
veneered store building of A. E. Himley, 
Crandon, Wis., at 2 percent, board rate being 
$2.20, and some companies are calling for the 
advance, 








SOUTHERN NOTES 


Jordan & Spencer of Jacksonville, Fla., have 
been appointed general agents for that state 
by the Westchester and Williamsburgh City 
to succeed the late Fred R. Gunby. 

It is reported in Little Rock that the Frank- 
lin of Wheeling, W. Va., which has withdrawn 
from all compact affiliations in that state in 
order to do business in Arkansas, will take 
care of the National of Hartford, to which 
company the Franklin belongs. The Mechanics 
& Traders, it is said, will also profit by this 
move. 








The Freeholders Fire of Topeka, Kan., has 
filed its annual statement with the insurance 
commissioner of Arkansas with a view to en- 
tering the state. 

Complaint is being made that a Paducah, 
Ky., agency is violating the rules by adver- 
tising an unlimited permit for vacancy with 
dwelling-house policies. The rules recommend 
a limit of thirty days. The agent complained 
of says, in explanation, since some other com- 
panies make a strong bid for business by 
advertising that they will pay losses promptly, 
he sees no reason why he should not advertise 
an unlimited vacancy permit, when there is 
little chance he will be called on to issue it, 
for the reason that Paducah is such a live 
town that no dwelling stays vacant for more 
than thirty days. 


The Mercantile Fire & Marine of Boston 
through its New Orleans local agent filed 
suit against the Cumberland Telephone & 
Telegraph Company for $2,249.60. It is al- 
leged that the defendant in installing a service 
in the house of Louis Paysse wired the house 
in such unsafe manner that unchained elec- 
tricity let loose the fire which destroyed the 
dwelling. 





MISCELLANEOUS NOTES. 


The report of the National board on San 
Francisco shows its conflagration hazard is 
very serious. 

The Safety Mutual of Lebanon, Pa., which 
is writing surplus lines, appears to be up a 
stump financially. Its bank account is over- 
drawn and it owes $6,500 borrowed money. It 
has only $0,000 assets. 

Miss Maud M. Miles, for several years con- 
nected with the J. F. Downing general agency 
at Erie, Pa., has resigned, to accept a position 
as cashier in the western department of the 
North British & Mercantile in Chicago. 


Harry Brown of Connersville, Ind., while 
experimenting with acetylene gas for lighting 
automobiles, accidentally struck a tank of it 
with a hammer, causing an explosion which 
destroyed the sight of both eyes and killed his 
companion. 

The United Real Estate Owners Associa- 
tion and P. B. Armstrong of New York 
have separated, and the latter has taken formal 
steps to incorporate the proposed “Real Estate 
Owners Fire Insurance Company” on his own 
account. The real estate owners are going 
ahead with the organization of a company un- 
der the same name and have already secured 
many subscriptions. 
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COMPANIES REFUSING CONCESSIONS. 








Will Not Grant Request of Des Moines Agents 
for Reduced Rate Where Surplus 
Liners Are On. 





Local agents at Des Moines, Ia., are asking 
companies for a flat rate of 75 cents on the 
stock of the Brown-Hurley Hardware Com- 
pany, the present rate being $1.04. The re- 
quest is being “turned down,” as it has been 
shown that the assured once secured the writ- 
ing of its business at a cut rate and is now 
unwilling to pay the tariff, which is the low- 
est possible figure that can be made under any 
schedule, and is endeavoring to have the 
agents themselves make the flat rate of 
seventy-five cents. 

There is particularly no incentive to reduce 
the rate on account of the following non- 
affiliating companies now on the risk: La 
Paternelle of Amsterdam; La Metropole, 
Paris; National Fire of Paris; Europe Rein- 
surance Company, Berlin; Montreal Canidad 
¥ire of Montreal; Houston Fire & Marine of 
Houston, Tex.; National Assurance Company, 
Dublin; London Mutual Fire of Canada; 
Armenia of Pittsburg; Hamilton Fire of New 
York; International Underwriters of New 
York and Merchants Exchange of Chicago. 





MISSOURI! AGENCY APPOINTMENTS. 


American, N. J.—Adam Fischer, Sedalia. 

Amer. Cent.—Fyfer & Martin, Columbia. 

Continental—N. Lee Travers, St. Louis; J. D. 
Smith, New London; J. F. Nelson, Sedalia; J. 
A. Green, Cuba; C. O. Hobbs, Lutesville; W. V. 
K. Spencer, Webb City; W. C. Hunt, Golden 
City. 

Firemens, N. J.—W. S. Jenkins & Co., St. 
Louis. 

. Amer., N. Y.—Davis & Morris, Malden; 
Steel and W. S. Jeik'ns & Co., t. 
Louis; John A. Craven, Excelsior Springs. 

Hartford—W. B. Hunt, Stockton; Cc. L. 
Dougherty, Liberty; A. L. Jenkins, Chula; J. F. 
Fugate, Queen City; W. P. Heifner, Jackson- 
ville; J. W. Stigall, Cairo. 

Iowa State—Marion Jackson, Sweet Springs. 

L & L & G—J Craven, Excelsior 
Springs. 

National, Ct.—J. F. Adams, Ozark; J. H. 
Grady, Monroe City; J. F. Nelson, Sedalia; W. 
B. Hunt, Stockton. 

New Hampshire—F. F. Combs, Sedalia, W. J. 
Lewis, St. Louis. 

N. W. National—W. H. H. Pierce, Lockwood; 
F. R. Allen, Adrian. 

Phenix, Ct.—W. W. Steel and A. E. Elsner, 
St. Louis; G. W. Rucker, Brunswick; J. B. 
White, Grandin: P. H. Barris, Verona. 

Queen—J. W. Mills, Versailles; L. D. Thomp- 
son, New Bloomfield; Walker & Gray, Joplin. 

Shawnee—F. F. Combs, Sedalia; W. A. Horn, 
Harrisonville; Henry Morgan, Osceola; C. H. 
Snyder, Clinton; McKinney & Leavitt, Bolivar. 


++ a+ 
SPECIAL AGENT MOORE RESIGNS. 

C. A. Moore of Des Moines, special agent of 
the Hanover in Iowa, has resigned to become 
a partner in the W. L. Nelson Company 
agency at Memphis, Tenn. Mr. Moore is a 
brother of Mrs. W. L. Nelson. 

+e ++ 
GOVERNOR’S MANSION DAMAGED. 

A fire broke out in the governor’s mansion 
at Jefferson City, Mo., and did about $3,000 
of damage to the sleeping rooms on the second 
floor. The fire occurred early Monday morn- 
ing and Governor Folk and wife were 
obliged to go to the Madison Hotel to spend 
the rest of the night. The loss is fully covered 
by insurance both on the building and furni- 
ture, 

++ 
KANSAS CITY EQUIPMENTS. 

At Kansas City, Mo., the old Armour build- 
ing, corner of Delaware and West Fifth 
streets, occupied by the B-R. Electric & Tele- 
phone Manufacturing Company and Smith & 
Wells, has been equipped with International 
1905 dry-pipe sprinkler system. Line of insur- 
ance, $20,000 on building and $8,000 on stock. 

International sprinklers have just been in- 
stalled in the plant of the Star Paper Mill 
Company, south side of Guinotte avenue. Line 
of insurance, $500,000. 

The Webb-Freyschlag Mercantile Company’s 
factory, northwest corner of Delaware and 
West Seventh streets, will have an Interna- 


++ 





tional or Evans dry-pipe system in service 
by Dec. 15. 

The Metropolitan Street Railway Company’s 
repair shop and car barn, corner of Eighteenth 
and Olive streets, is to be entirely re-equipped 
with Grinnell system. 

++ t+ 


TROLLEY SERVICE FALLS THROUGH. 


It is not likely that trolley service for 
the transportation of fire-fighting apparatus 
between St. Paul. and Minneapolis will be 
established. Members of the St. Paul fire 
commission are of the opinion that the insur- 
ance companies of the Twin Cities ought to 
provide the cars and maintain them, provid- 
ing the departments of the two man and 
equip them. As there is no inclination on the 
part of the companies of the two cities to 
do that, it is probable that the long runs 
in cases of great emergency will continue. 
It was hoped that cars could be utilized to 
transport apparatus to the outlying districts, 
where the fire protection is poor, and thus 
prevent many disastrous fires. 





OBJECTS TO SPECIFIC INSURANCE, 





Tri-City Railway Company Wants Blanket 
Form, But Union Rule Stands 
in the Way. 





At Davenport, Ia., the risk of the Tri-City 
Railway Company is again a bone of conten- 
tion. The union rule requires that, in states 
where coinsurance may not be used, rolling 
stock of street railways must be insured spe- 
cifically by car numbers. The above company 
has objected to so covering its rolling stock, 
and some companies have canceled in conse- 
quence, while it is alleged others have not 
taken the necessary action. It is reported that 
the line is being shifted from one company 
to another, but it is thought the railway com- 
pany will ultimately be forced to accept the 
form laid down by union requirement. 





MINNESOTA AGENCY APPOINTMENTS. 


American, N. J.—W. Hamilton, Fisher. 

Agricultural—N. F. Karz, Hastings. 

Amer. Cent.—O. E. Dieson, Heron Lake; The 
Seeley Agency, Minneapolis. 

American, Pa.—C. P. Carpenter, Northfield. 

British America—Henry Sampson, Elbow 
Lake. 

Calumet—T. A. and Edward J. Sullivan, 
Grand Forks, N. D.; Leonard Erickson, W. A. 
Rice and F. R. Schweitzer, Fergus Falls; W. S. 
Dean, Sauk Center. 

Com’! Union—J. S. Anderson, Milaca. 

Connecticut—W. H. Guptel, Rockford; John 
Ryan, Le Seuer; M. C. Johnson, Mankato; F. 
E. La Page, Mentor; M. O. Rutherford, Mora; 
H. L. Smith, St. Cloud; O. H. Belgium, Far- 
well; W. E. Feeney, Maple Lake; A. Waag, 
Rosseau; G. W. Campbell, Bemidji. 

Dubuque—H. L. Smith, St. Cloud. 

—_— Freeport—O. E. Hammer, 
ville. 

German, Peoria—Cone & Dryden, Windom. 

Germania—G. G. Keup, Argyle. 

Hamburg-Bremen—C. A. Holt, North Branch. 

State of Ill.—Dell Cummings & Co., Anoka, 
T. J. Conlon, Faribault. 

L 


Stewart- 


" . G.—Walter L. Badger Agency, 
Minneapolis; P. W. Jordan, Beardsley. 

Metropolitan—P. B. Walker and E. F. Allen, 
Minneapolis. 

Milwaukee—Christian Foss, Minneapolis; J. 8. 
Lawless, Waterville. 

National, Ct.—D. D. Forbes & Co., Marshall; 
S. A. Sievert, Morris; H. L. Shirley, Brecken- 
ridge; J. F. Hall, Foley. 

New Brunswick—W. C. Sargent, Duluth. 

N. W. Nat’l—N. H. Cowell, Farmington; A. 
E. Hasner, Foley. 

Northern, Eng.—W. D. Teliford, St. Paul. 

Orient—J. G. Johnson, Rochester. 

Palatine—D. C. Bell, Minneapolis; W. M. Hay, 
Fairmont; P. S. Aslakson, Cannon Falls. 

Prussian Nat’l—J. F. Conklin & Zonne Co., 
Minneapolis. 

++ ++ 


ST. PAUL SPRINKLER NEWS. 


At St. Paul, Minn., G. Sommers & Co., 
wholesale jobbers, corner of East Sixth and 
Weconta streets, are erecting a brick building 
to be entirely sprinkled with Grinnell dry pipe 
system, which will be in service about Dec. 1. 

The Northern Malleable Iron Company at 
Hazel Park, near St. Paul, is remodeling its 
plant, which will be used for the manufacture 
of flax twine from flax straw, the making of 
malleable castings to be discontinued. Three 
of the buildings are to be equipped with 
sprinklers. 

The new building of Farwell, Ozmun, Kirk 
& Co., wholesale hardware, northwest corner 
of Jackson and Second streets, will bé- nine 





stories and basement, and will have a Grin- 
nell nine dry pipe sprinkler system in service 
about Dec. 15. 

Niagara-Hibbard sprinklers have been 
placed in the department store of Schuneman 
& Evans, 397, 419 Wabasha street. Line of 
insurance, 000 on stock and $250,000 on 
building and fixtures. 


++ ++ 


EXPECT MUCH TERM BUSINESS. 

St. Louis insurance men look for a large 
increase in the writing of brick mercantile 
buildings under term policies. Heretofore 
the rate of two and one-half annual premiums 
for three years has not been much of an in- 
ducement to property owners to take term in- 
surance, and most of them have taken annual 
policies. The new rates of two annual pre- 
miums for three years have now been pro- 
mulgated by the rating bureau, and this differ- 
ential in cost is expected to have a marked 
result. 

+t ++ 
PATROL TO HAVE NEW QUARTERS. 


The St. Paul Insurance Patrol, which is 
supported by the St. Paul Underwriters Asso- 
ciation, will soon move into new and more 
commodious quarters on Cedar street, between 
Fifth and Sixth, which will give the company 
speedier access to the large, open stocks of the 
cities. The present location has been unsatis- 
factory for some time, as the company is 
hemmed in by street car-lines and has great 
difficulty at times in reaching the stores of the 
large retailers. Underwriters of the city pre- 
dict greater efficiency on the part of the 
patrol by reason of the change. 





GENERAL WESTERN NOTES. 


The Atlanta-Birmingham Fire and_ the 
Austin Fire are preparing to apply for admis- 
sion to Missouri. 

R. B. Basford and W. E. Stanton, as Bas- 
ford & Stanton, have opened a local agency 
at Winona, Minn. 

The Brookhaven Insurance Agency of 
Brookhaven, Mo., has been incorporated, with 
$6,000 capital stock, by S. W. Hoskins and 
others. 

The Lumbermens, which retired from St. 
Louis in June, 1902, has returned to the city 
and appointed J. E. Lawton & Son as sole 
agents. 

St. Louis fire insurance agents are com- 
plaining of dull business. Cancellations have 
been heavy, and insurance on winter stocks 
of goods is not yet coming in. 

An International sprinkler system is about 
ready for service in the Sewall Paint & Glass 
Company’s plant, 1009-1013 West Eighth 
street, Kansas City, Mo.; line of insurance, 
$95,000. 

Fire insurance clerks in the Century build- 
ing at St. Louis have organized a social club 
known as “The Centurys.” The first affair 
given under its auspices was a reception and 
dance last week. 


An ordinance to govern the burning of 
fuel oil is being prepared at Kansas City, 
based on the one in force at San Francisco, 
which meets the requirements of the insur- 
ance companies. 

The waterworks company at Salina, Kan., 
which had made preparations to burn crude 
oil under its boilers, has been given a setback 
by the underwriters, who promised a prompt 
advance in rates if it did so. 

It is reported that some union companies are 
paying 25 percent commission on tornado busi- 
ness written by the Budd & Moyer agency at 
Montevideo, Minn., notwithstanding that thes 
agents also represent the Continental, Glens 
Falls, Northwestern National and State of Iili- 
nois. 








LOCAL AGENCY SUPPLIES. 


Tue Western UNDERWRITER CoMPANY 

carries a full line of local agency sup- 

lies. We can furnish you with every 

and blank you use at rock bottom 

rices. We sell the local agents’ manual, 
to the Point,” for 50 cents. 
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LIFE INSURANCE CIRCLES. 


MOUNTAIN MADE FROM MOLE HILL. 








Daily Newspapers Thought They Had Captured 
a Twentieth Century Sensation in the 
Archives of the Illinois Life. 





The Chicago daily papers have had consid- 
erable to say this week regarding an item of 
$65,000 which the Illinois Life spent in con- 
nection with the reinsurance of the Kansas 
Mutual Life. The Illinois and Kentucky in- 
surance departments some months ago exam- 
ined the Illinois Life to verify its annual state- 
ment. They ran across this item, which, un- 
der ordinary conditions, would not have been 
investigated, but owing to the present situation 
in the life insurance field, an insurance depart- 
ment scents corruption and wrongdoing in any 
item that seems out of the ordinary. 

The Illinois Life was interrogated by the 
Illinois department as to this item. The com- 
pany replied and asked to be allowed to have 
a hearing before the department, so that the 
transaction could be fully explained. The Illi- 
nois superintendent was away from the city 
at the time the Illinois Life replied, and on 
his return the matter was not called to his at- 
tention. Believing that the company had not 
replied to his inquiries, he again asked the 
company to answer. This led to the matter 
getting into the daily papers, as some of the 
officials surmised that the Illinois Life was 
trying to dodge replying to the question. 

As a matter of fact a mountain has been 
made out of a mole hill. When the Kansas 
Mutual was reinsured, the Illinois Life was 
put to considerable expense in securing prox- 
ies, buying up agency contracts, paying receiv- 
ership expenses and disposing of other matters 
that arose at the time, which amounted to 
about $100,000. 

The imputation that the company paid any 
sum to influence legislation is ridiculous, as the 
enabling act which was passed by the Kansas 
legislature, authorizing the Kansas Mutual to 
be reinsured, was secured by persons interested 
in the old company long before the Illinois 
Life was invited to present a reinsurance prop- 
osition. The Illinois Life officials claim that 
the cost of procuring this business was reason- 
able in comparison with the returns. The 
rights of the policyholders have been amply 
protected, and there has been no scaling done 
of the policies in any particular. 





CUTS OFF POLITICAL CONTRIBUTIONS. 
The New York Life on the recommenda- 
tion of President McCall has passed the fol- 
lowing rule by unanimous vote of the trus- 
“That the New York Life Insurance 
Company shall not, through any committee, 
officer, employe, or otherwise, contribute 
money to any political party or organization 
for any purpose whatsoever.” 
ca t+ 
KRAMER AT THE FRONT. 


Herman Kramer, manager of the Pacific 
Mutual at St. Louis, was one of the five 
winners in the “president’s contest.” He 
came out second in the race. This entitles him 
ind his wife to a trip to California, through 
\rizona and the southwest and back by way 
f Yellowstone. Mr. Kramer had an in- 
rease of 65 percent in paid business during 
the contest period. 
. ++ ++ 


PROPOSES SOUTHERN REINSURANCE PLAN. 


A mutual reinsurance plan is proposed to 
southern life companies by Actuary B. W. 
Lacey, Jr., of the State Mutual Life of 
Rome, Ga. Companies approached about the 
matter are: Southern Life & Trust, Greens- 
I Life, Security Life & Annuity, Volun- 

State Life and the American Life of 
Florida. The same invitation has been or 
vill be extended to the two Virginia life 
‘ompanies and the Citizens and Common- 
vealth of Louisville. Mr. Lacey in his letter 
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“The object to be gained by such an agree- 
ment would be to render it unnecessary for 
ne penny of southern money to be carried 
north for insurance purposes. The limit as- 





sumed by this company on its individual risks 
is $5,000. This amount we would double 
under an insurance agreement, and, if the 
surplus line can be parceled out, the southern 
companies above named could probably carry 
$20,000 on a single risk. It seems to me 
that the result of such a movement would be 
far reaching and beneficent to all concerned. 
It would produce a healthy spirit of co- 
operation, without doing away with competi- 
tion, and would bind the southern companies 
nearer together in what must, for many years, 
be their common purpose, viz.: the upbuild- 
ing of the business of life insurance in the 
south.” 
° ++ ++ 

NEW SEATTLE COMPANY. 


Articles of incorporation have been com- 
pleted for a $100,000 legal reserve life 
insurance company at Seattle, Wash. The gen- 
eral manager is to be J. T. Stimmel, who for 
the past fourteen years has been state agent 
of the John Hancock in Minnesota. The presi- 
dent will be Horace C. Henry, president of the 
National Bank of Commerce of Seattle. 





PROPOSE TO HOLD PUBLIC MEETING. 





Life Insurance Men at Grand Rapids Will 
Present the Other Side of the 
Question. 





Twelve of the prominent life insurance men 
of Grand Rapids took dinner together at the 
Hotel Pantlind on Saturday, Oct. 21, and dur- 
ing the business session which followed there 
was a discussion of the present situation and 
of the hostile attitude assumed by many of the 
newspapers in presenting only one side of the 
case during the investigation in the east. In 
order to get the issue fairly before the public, 
and to have frank discussion of the subject, 
a committee of three was appointed, with 
Lewis B. Hall of the Prudential as chairman, 
to arrange for a public meeting to be held in 
Grand Rapids in the near future, which will 
be addressed by Commissioner Barry of Lans- 
ing, also by a representative lawyer, banker 
and manufacturer. Special invitations will be 
extended to the life men of western Michigan 
to be present. 

The life men of Grand Rapids who are not 
making the present investigation an excuse 
for lying down, but are going ahead bravely 
and consistently, with logic on their side, are 
getting a good amount of business right along. 





MERCHANTS LIFE LOSES. 


By the decision of a court at Mount Pleas- 
ant, Ia., last week, the Merchants Life Asso- 
ciation of Burlington will be obliged to pay 
$2,157.20 to the estate of one of its deceased 
members. The company contested the claim 
on the ground that the member had lapsed, in 
that he had failed to pay the last assessment 
due before his death. The plaintiff put up 
the claim that this assessment was void, inas- 
much as the company already had on hand 
more funds than the by-laws allowed after 
the payment of claims for which the assess- 
ment was made. 

+t ++ 

NEDDERSEN TO MANAGE THE COMPANY. 

John L. Neddersen, who has been connected 
with the Wisconsin insurance department for 
over seven years and who has been its actuary 
for the past five years, has resigned, effective 
Nov. 1. Mr. Neddersen has accepted the 
place of general manager and actuary for the 
Wisconsin Life of Madison, Wis. The offi- 
cials of the company consider the present time 
auspicious for the development and extension 
of the smaller companies, and Mr. Neddersen 
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is expected to make the company a factor in 
the life insurance field. 





POLICYHOLDERS LEAGUE ORGANIZED. 





Number of Supposed Reforms It Has in Mind 
to Regulate the Life Insurance 
Business. 





The United States Policyholders League is 
advertising in some of the papers to the effect 
that it proposes to have chapters in each state 
and sub-committees in each city to unite all 
life insurance policyholders in an effort to 
remedy existing evils and compel restitution 
of funds unlawfully diverted, and also to force 
the resignation or removal ‘of unfaithful offi- 
cials. A. E. Woodruff, Trinity building, New 
York, is the counsel of the committee. One 
of the committee is H. G. Tull of Philadelphia, 
who brought a suit against the Equitable as a 
policyholder in that company. 

Among the objects of the league is to com- 
pel annual distribution of dividends; to limit 
investments to such as are now permitted sav- 
ings banks; to compel reports that will show 
in detail for what disbursements have been 
made, and that will exhibit the real condition 
of the company. It is proposed to advocate 
laws to give departments of insurance more 
power to regulate investments, salaries, etc. 


A large meeting of the policyholders of the 
Mutual Life of New York has been held at 
Fergus Falls, Minn., for the purpose of per- 
fecting an organization, with a view to pro- 
tecting the interests of policyholders and in 
aiding the institution of such reforms as may 
be deemed necessary. 

It is the intention of the policyholders in 
that city to get in touch with those in other 
cities of the state, so that a state conference 
can be had in the near future. It is likely 
that such a meeting will take place in St. Paul 
or Minneapolis. All policyholders were urged 
not to allow their insurance to lapse, but to 
pay their premiums and help about reforms. 

The call for a county convention of policy- 
holders of the New York Life at Grand 
Forks, N. D., has been postponed until after 
the report of the New York investigating com- 
mittee has been received. 


Policyholders of the Mutual Life at Janes- 
ville, Wis., have organized in the endeavor to 
retire the McCurdy family and other officials 
charged with wrongdoing. They want funds 
unlawfully disbursed returned. 





PROMOTIONS FOR CONSERVATIVE MEN. 

H. A. Behrens, assistant to the president of 
the Conservative Life, becomes its actuary also. 
Everybody who knows Mr. Behrens has recog- 
nized his masterly ability. A. G. Hann, who 
has been with the actuarial department for 
three years, is appointed assistant actuary. 
His father, R. G. Hann, is assistant actuary 
of the Equitable of New York, and he has 
two brothers connected with the actuarial de- 
partments of eastern companies. 

John N. Russell, Jr., has been promoted to 
superintendent of agents of the Conservative 
Life. He has been with the Conservative since 
its early organization. He is now in the Min- 
nesota field establishing a branch office at 
Minneapolis. 

++ ++ 
COLUMBIAN NATIONAL CHANGES. 

Andrew Stevenson, chief rate clerk of the 
Central Passenger Association at Chicago, 
becomes manager of the Columbian National 
Life for Chicago, succeeding J. W. Hansel, 
who is promoted to the position of supervisor 
of the central department. The latter place 
has been vacant since F. W. Ganse was 
elected vice-president and superintendent of 
agencies. Mr. Stevenson will enter his new 
work Nov. 1. He is regarded as a man who 
will make himself felt in the life insurance 
field. Mr. Hansel came to the Columbian 
National from the Y. M. C. A. Since assum- 
ing his new duties he has proved his worth 
and his advancement to the western super- 
visor is an indication of his high standing at 
the home office. 

T. DeWitt Ganse has been appointed head 
field superintendent for the central depart- 
ment. Mr. Ganse, who was a traveling man 
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until recently, is brother to General Manager 
Ganse of the company. William A. Burch, 
formerly a popular minister in Chicago, has 
been appointed field superintendent. 


++ ++ 
FACKLER WOULD LIMIT SIZE. 

Insurance commissioners are in receipt of 
a letter from Actuary David Parks Fackler, 
in which he says, aside from the revelations 
concerning the management of the big in- 
surance companies, a law should be passed 
limiting the size of the companies and placing 
a limit on the amount of insurance one 
company should write. In this way, 
fackler holds, much of the evil would be 
wiped out. This is not a new idea of Mr. 
Fackler’s, as for several years he has been 
advocating limiting the growth of life com- 
panies, and it has been a hobby of his. 





PROBING COMPANY’S OLD OFFICERS. 





Grand Jury at St. Paul Digs Up Some Inter- 
esting Informatioh About the Old Regime 
in Northwestern National Life. 





Most of this week is to be spent by the 
Hennepin grand jury in investigating the acts 
of the deposed officers of the Northwestern 
National Life of Minneapolis. It is the gen- 
eral opinion that indictments will be found. 
In the process of investigation many things 
have come to light which were not known 
when the officers were forced to resign. 

Testimony already placed before the grand 
jury involves two former state officials. It 
is alleged that in a room at the Ryan hotel, 
St. Paul, a check for $5,000 was accepted from 
the company to suppress or whitewash a report 
exposing the condition of the company previ- 
ous to its reconstruction, and a voluntary con- 
tribution of $1,000 each to the Democratic 
and Republican state céntral committees. 

Another state official is credited with re- 
ceiving $300 in installments of $150 each for 
Sunday work done in a clerical capacity. He 
figured as an expert accountant. 

W. H. Williams, now state labor commis- 
sioner and a manager of Governor Johnson’s 
campaign, is authority for the statement that 
there was a string to the contribution offered 
the Democratic state central committee, and 
Governor Johnson turned the offer down. 
“We certainly needed the money,” said Com- 
missioner Williams, when questioned about the 
matter, “but Governor Johnson in case of 
election would not agree to name the man for 
insurance commissioner whom the old officers 
desired. That was the reason we did not get 
the money. I know that the other side did.” 

Practically all this has been in concealment 
since the old officers were forced to resign 
by Commissioner O’Brien. Another subject 
which is being probed by the grand jury is 
the charge that minor officers of the company 
paid to the heads a goodly portion of their 
salaries for the right to hold their jobs. One 
drawing $10,000 told that he paid $5,000 and 
considered it a bargain. 





EXCHANGE PROVES VALUABLE. 

The Life Insurance Managers Exchange of 
Cleveland is proving more beneficial all the 
time, it seems, notwithstanding the fact that 
no meetings have been held for some time. 
Frequently of late managers have been saved 
money by ascertaining the character of men 
who apply to them for positions as agents and 
ask for an advance. In fact, there is little 
money lost now through this trick. Strangers 
desiring to go into the work are always in- 
vestigated before they are allowed to make any 
inroads financially, so the Cleveland cffices are 
fairly clear of such men. 

++ +t 
SUIT TO DETERMINE BENEFICIARY. 

A friendly suit against the Northwestern 
Mutual Life has been begun in the circuit 
court at Richmond, Ind., by the guardian of 
Mrs. Martin, an insane person. William Mar- 
tin, who committed suicide, held two policies 
for $2,500 each with the company, which is 
ready to pay them when it is settled as to 
whom the money is due. Several years ago 
Martin assigned the policies as security for a 
loan. Heirs of the assignee demand the pay- 


Mr. 





ment of the insurance claims to them. The 
guardian of Mrs. Martin contends that she is 
the sole beneficiary, and that her husband 
could not legally have pledged his insurance 
policies without her consent. 





REPORTS OF DELEGATES WERE HEARD 





Cleveland Association Held Its First Fal 
Meeting Last Week, When an Inter- 
esting Discussion Arose. 





The first fall meeting of the Cleveland As- 
sociation of Life Underwriters was held at the 
Y. M: C. A. building Friday evening. The 
program consisted of reports from the dele- 
gates who attended the meeting of the Na- 
tional Association of Life Underwriters. 
These reports were interesting from the fact 
that each delegate expressed his view of the 
various matters that were discussed and there 
was some difference of opinion. Six of the 
seven delegates were present, as foilows: E. 
M. France, Major F. A. Kendall, O. W. Car- 
penter, George H. Olmsted, H. B. Burrows 
and Lewis Hall. 

H. H. Ward presented his resignation as 
chairman and member of the executive com- 
mittee, since he is now in position to attend 
only occasionally, his time being well taken 
up with his other business. The committee 
will choose another chairman at the next meet- 
ing. ° 





WILL SUE THE NEW YORK LIFE. 


Former Attorney-General F. S. Monnett of 
Ohio, famous as a “trust buster” and right 
bower to Thomas W. Lawson of Massachu- 
setts, is preparing to bring a number of suits 
against the New York Life for policyholders 
in that company, in which an effort will be 
made to recover the premiums they have paid, 
on the ground that the company had wasted 
their money in excessive salaries and expenses. 

++ a+ : 


CONSIDER DOING LIFE BUSINESS. 


Some of the foreign fire insurance com- 
panies which now have a_ deposit in the 
United States and are doing business of fire 
insurance are investigating the laws of the 
various states to see if they cannot combine 
life with fire insurance as they do now in 
their home country. The company would, of 
course, propose to maintain the legal reserve 
with some department in the United States. 

++ ++ 
LAWSON AND HIS POSTER. 

Thomas W. Lawson of Boston has sent a 
large poster to the press attacking the large 
companies and asking policyholders to send 
their proxies to him. He publishes a letter 
from Vice-President Grannis of the Mutual, 
and T. H. Lewis, its manager at Albany, in 
which Mr. Lawson is held up to scorn. Law- 
son claims that recent events vindicate him. 
He says: 4 

“A year ago I called the attention of the 
world to the fact that the men who managed 
and controlled the ‘Big Three’ life insurance 
companies—New York, Mutual and Equitable 
—were grafters—mean, low grafters—grafters 
who exploited themselves with horses, yachts, 
palaces and other flubdubberies by using the 
moneys collected by false pretenses from mil- 


lions of Americans, from the laborer, the 
widow and the orphan. This was over a year 
ago. 


“T was all alone in making these accusations. 
I was all alone when ‘the world’ howled for 
my scalp for doing this monumental wrong to 
these monumentally good men. As the wind 
is tempered to the shorn lamb, so is my scalp 
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commission to producers of 
legitimate business. 
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and liberal 





adjusted to the world’s howl. The other day 
on the witness stand in the investigation by 
the New York legislative committee the graft- 
ers of the New York, Mutual and Equitable 
under oath confessed to acts so much lower, 
so much meaner than any I had accused them 
of, that the world is now howling my praises 
as a conservative.” 


+ ++ 


HYDE LOSES LIBEL SUIT. 

Some time ago James H. Hyde, former vice- 
president of the Equitable, brought a libel 
suit against George J. Kindel of Denver, 
claiming that the latter defamed his father. 
Kindel distributed circulars placing H. B. 
Hyde’s picture in a gallery of famous crooks 
of the world. The jury acquitted Kindel. 
When the verdict was reached, Kindel, who 
acted as his own lawyer, caused much amuse- 


ment by a humorous sketch on “insurance 
crooks” as a class. 





IMPROVES ACCUMULATION CONTRACT. 





Travelers, Without Extra Charge, Will Give 
Mortuary Dividend in Case of Death 
Before Distribution Period. 





In its latest bulletin the Travelers says re- 
garding changes in its accumulative life 
policy : 

“We have decided to improve the above 
contract by the addition of the following 
benefits : 

“Ist. At the present time no provision is 
made, in event of the death of the insured, 
for the payment to the beneficiary of any in- 
terest in the accumulated surplus. Hereafter 
the company will pay in event of the death of 
the insured within the first dividend period, 
in addition to the insurance, a sum equal to 
20 per cent of the total premiums paid on the 
contract. 

“2d. The insured will be given the privilege 
of canceling the condition providing for the 
payment of premiums, in event of disability, 
on any anniversary date, and thereafter pay- 
ing a reduced premium. The reduction will 
be at the rate of 50 cents per $1,000. 

“Until new accumulation contracts can be 
printed, the above benefits will be covered by 
a certificate attached to the contracts. The 
benefits will be made retroactive and a certifi- 
cate, as above, will be issued to each owner of 
an accumulation contract without extra 
charge. Notwithstanding the addition of the 
20 per cent premium return, there will be no 
change in rates.” 





WILL MEET NOVEMBER 6. 


The Indiana Association of Life Under- 
writers is due to hold a monthly meeting Nov. 
6. President indications are not  encour- 
aging for a large attendance. The events 
in the east have tended to make things 
rather uninteresting to the Indiana managers 
of the big companies, or at least to keep down 
any ebullition of enthusiasm in the present 
proceedings of the association. There are 
others, it is said, who have not warmed to the 
discussion at the recent meetings of rebating 
and other evils. A member of the association 
was frank in speaking about this and said he 
feared that the practice of rebating was not 
growing less. He said it was not all done by 
Indiana companies either, as some were free 
to charge. 


++ ++ 


HOST’S NEW FRATERNAL BLANK. 

Commissioner Host of Wisconsin has sen! 
to other insurance departments his new blank: 
for the reports of fraternals, calling for 
schedule of membership, amount of insurance 
premiums or mortuary receipts, number oi 
deaths and losses at attained age. Mr. Hos 
says: 

“It occurred to me that possibly you might 
be interested in the schedule and would like 
to have a similar page printed and incorpo- 
rated in your fraternal blank this year. I b 
lieve it will do more to educate the officers 
and managers of fraternal societies to the 
necessity of adequate rates than anything else 
that may be done, for it places before the oi- 
ficers the cold facts in connection with their 
rates. The laws of Wisconsin require this 
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information from fraternal societies before 


they may be granted a license.” 





CHANGE IN NEW YORK LIFE OFFICES. 





Resignation of Louis M. Wise Causes a Gen- 
eral Readjustment of Agency Directors— 
Whitney Goes to Stock Exchange. 





Louis M. Wise, agency director of the New 
York Life in the Stock Exchange building, 
Chicago, one of the star agencies of the com- 
pany in the big western city which was organ- 
ized by Dr. S. M. Pearman, has resigned to 
enter another business. Mr. Wise’s father-in- 
law, who is quite wealthy, has been anxious to 
have him become associated with his interests, 
and the opening was so flattering that Mr. 
Wise has decided to accept. Mr. Wise was 
formerly western general agent of the Han- 
over Fire and has made a great success in the 
life insurance business. He will be western 
manager of the Oaks Manufacturing Com- 
y, the log wood extract concern of New 
York. 

R. E. Whitney, agency director in the Title 
and Trust building, will succeed Mr. Wise. 
C. R. Pierce, agency director in the Mar- 
quette building, is transferred to Mr. Whit- 
ney’s position in the Title and Trust building. 
The New York Life’s offices in the Royal 
building will be consolidated with those in the 
Marquette building, and E. W. Hunt, the 
agency director in the Royal building, will 
take charge of the Marquette offices. The 
offices of the New York Life in the Royal 
building have not been satisfactory, owing to 
lack of light, so Inspector Holtz believed that 
just as effeective work could be done with 
the agency combined with another. 

The intention of Inspector Holtz has been 
to concentrate the New York Life’s offices in 
Chicago in order to secure the best results at 
the least expense. To this end the West Madi- 
son street branch avas consolidated with the 
Railway Exchange branch, and more recently, 
the Stock Yards office was consolidated with 
the Merchants Loan & Trust office, ; 
Bitner, the Stock Yards agency inspector, 
being placed in charge. Notwithstanding the 
New York investigation and the attacks being 
made on the New York Life, its business in 
Chicago is keeping up remarkably well, the 
men working hard and feeling that as soon as 
the present flurry is over business will soon 
get to its normal level. 





WHAT EXTRAVAGANCE! 

Commissioner Folk of Tennessee is receiv- 
ing some amusing replies to his queries sent 
to the companies as to expenditures for cam- 
paign funds and charitable purposes. One 
company stated that it once donated $9 to 
buy flowers for the funeral of an employe. 

++ ++ 
SAYS M’CALL IS NOT WEALTHY. 

Hamilton Cooke, director of agents of the 
New York Life, told its agents at a Kansas 
City meeting that their president, John A. 
McCall, was not a rich man. He is deeply 
in debt, according to Mr. Cooke, but he has 
protected his family by carrying insurance on 
his life to the amount of $500,000. Mr. Cooke 
explained that Mr. McCall’s home is heavily 
mortgaged. John T. Boone confirmed the 
statement that Mr. McCall is deeply in debt. 
It developed later that the mortgaged home 
cost Mr. McCall $450,000, and that it is in- 
cumbered to the extent of $300,000. 

++ ++ 
IN JAIL ON FORGERY CHARGE. 

George Hayden, special representative of the 
Mutual Life at Carrollton, O., is held, await- 
ing action of the grand jury, on the charge of 
‘orgery, preferred by the company. It is 
‘harged that he sold limited payment life in- 
urance as endowment, and put the difference 
in cash in his pocket. He is said to have 
worked this by erasing names, dates and 
mounts from some old receipts in his pos- 
session and making them out to fit the cases 

hand. Hayden is said to have had the 
me trouble with the Equitable of New York 
t Pittsburg. The amount secured of late by 
‘is method is said to be about $10,000. Hay- 
cen is an official of the Methodist church and 


t 





treasurer of the Carrollton Manufacturing 
Company. 
++ ++ 
MORE INDIANA COMPANIES. 


J. B. Sells, vice-president of the Liberal 
Life of Indiana, has resigned to become presi- 
dent of the new Jefferson National Life which 
will be oa the boards by Jan. 1, with head- 
quarters in Indianapolis. It is being backed 
by a St. Louis millionaire and will operate in 
twenty-five states. 

At Lafavette, Ind. H. E. Black, formerly 
with the Equitable of New York, and S. W. 
Tamison, are organizing the Lafayette Life. 
Thev have established the Tippecanoe Se- 
curities Company to be used in promoting the 
new life company. 





SHOWS RATES ARE NONE TOO HIGH. 





New York Life in Its Last Bulletin Discusses 
the Subject and Publishes an Inter- 
esting Table. 





In answer to newspaper talk to the effect 
that the premium rates of life companies are 
too high, the New York Life in a_ recent 
bulletin states that to the best of its knowl- 
edge there never has been any agreement 
among companies as to uniformity in rates, 
and still the actuaries of the various com- 
panies, acting independently, have computed 
rates which are almost uniform, thus show- 
ing that in the opinion of all of them these 
rates are required to insure to the companies 
the ability to carry out their contracts beyond 
a peradventure. In illustration of this fact 
the company publishes the rates of different 
companies for an ordinary life policy, partici- 
pating at age 35. It will be noticed that the 
Equitable of London and the London Life, 
which employ no agents, charge higher rates 
than the other English companies, the London 
Life charging the highest rates of any com- 
pany in the world. Five French companies 
named, charge the same as the Generale and 
the German companies’ rates are all practi- 
cally the same as the Gotha. In view of the 
hot competition in life insurance some com- 
pany would certainly make a marked reduc- 
tion if it could be done safely. The following 
is part of the New York Life’s list showing 
highest and lowest rates: 


AMERICAN. BRITISH. 
Berkshire ...... $27.63 Prudential $28.33 
Conn. Gen...... ae ME isctsawe 28.08 
aS ~ ae 2635 L&L&G..... 28.13 
Equitable ...... 28.11 Scottish Widows 29.08 
_ ee en 27.88 Standard cocce BtG8 
Mutual Benefit.. 26.35 Equitable ...... 29.92 
New York...... 28.11 London Life.... 34.25 
New York Mut.. 27.93 FRENCH. 

Prov. L. &T.... 26.50 Gemerale ....... .70 
Union Central... 26.88 GERMAN. 
Washington _.- yi BRS $29.60 





WESTERN LIFE INDEMNITY EVENTS. 

The attempt in the proceedings brought to 
punish President Moulton and Manager 
Rosenfeld of the Western Life Indemnity of 
Chicago for contempt of court will probably 
be dismissed by the court. In the hearing on 
Tuesday, Judge Kohlsaat declared that the 
petition is absolutely insufficient. He -said that 
it contained a miscellaneous lot of informa- 
tion and questions, all of which appeared to 
have been adequately replied to. To an out- 
sider it looks like Attorney Levinson and 
H. B. Hicks, chairman of the policyholders’ 
committee, were continuing their litigation for 
some ulterior purpose. They will not agree 
to settle the matter out of court and their 
sole idea seems to be to stir up strife. The 
contempt proceedings were brought by Levin- 
son, he claiming that money was paid out 
by the officials after the court had enjoined 
them from paying ‘out any funds other than 
was found to be absolutely necessary in the 
conduct-of the business. The money paid out 
was on demand notes given for stock of the 
Security Life & Annuity, the transaction tak- 
ing place before the injunction was ordered. 

On Monday a supplemental bill to the in- 
junction suit to restrain the reinsurance of 
the Western Life in the Security Life & 
Annuity was filed in the federal court at 
Chicago, and the respondents are given ten 
days within which to make answer. The 
attorneys seeking to block the reinsurance say 
that the directors brought 8,000 shares of 





Security Life & Annuity stock, not as an in- 
vestment, but to declare it was a part of the 
plan to get hold of the Western Life’s assets. 





GLOVER ADVOCATES REAL PUBLICITY. 





Michigan Professor Says Ideal Company Should 
Publish Its Dividend Scale and How 
It Is Computed. 


Prof. James W. Glover, head of the insur- 
ance department of the University of Michi- 
gan, gave a notable talk on insurance last 
week in the law building at Ann Arbor. At 
the outset he showed the absolute solvency 
of the big companies and the folly of people 
losing faith and allowing their policies to 
lapse. Among other things he said: 

“Publicity must be practiced in every de- 
tail of management. Individual control of 
stock and deferred dividends must be abol- 
ished. Men skilled in actuarial science must 
be placed at the heads of companies. if the 
unmistakable trend of sane and conservative 
judgment with respect to the larger problems 
of insurance is heeded and the most open 
publicity given to the methods and manage- 
ment, minor abuses will be corrected through 
honest competition. The records of that 
company whose ideal is absolute publicity will 
be an open book; it will publish its dividend 
scale, its interest, mortality and expense fac- 
tors used in computing these dividends, and 
it will publish its home office salary list in 
detail. In short, all transactions will be held 
up in the limelight of public inspection.” 





FRANKLIN’S FINE YEAR. 

The Franklin Life is showing a good gain 
in new business over that of the first three 
quarters of last year and expects to close the 
year with a good margin over the writings 
of 1904. This is a very gratifying result 
when it is considered that at the first of the 
year it went on a 3 percent basis, raised its 
rates, ceased issuing a renewable term policy 
which had been a big seller and ceased 
handling notes for its agents. 





AMONG THE FRATERNALS, 











Clayton B. Fellows, organizer and _ self- 
elected supreme president of the National 
Order of Foresters, a fraternal for colored 
people recently organized at Rockford, IIl., 
has been arrested on the charge of obtaining 
money under false pretenses. He is alleged 
to have started the order to “fleece the nig- 
gers” and*to have carried things with a high 
hand, appointing grand officers himself. 


Judge William Williams of Boonville, Mo., 
and ex-Superintendent of Insurance Ed Yates 
of Kansas City have been employed by the fra- 
ternal associations to fight the case of Wester- 
mann vs. Knights of Pythias, in which division 
No. 1 of the Missouri supreme court held that 
the non-forfeiture law of Missouri applied to 
fraternals. The case wiil be submitted to 
court in bane on Oct. 26, and the attorneys 
will present a new brief in the case. The 
court is not likely to hand down an opinion 
for some months yet. 

The Indiana insurance department has re- 
fused to license the Modern Brotherhood of 
America of Iowa because it does not have 
rates equivalent to the National Fraternal 
Congress table. 

The officers of one fraternal association that 
sought admission to Indiana resented the in- 
quiries of the department into its standing, 
and said that on account of all its members 
being Free Masons the association was not 
amenable to the laws of Indiana or any other 
state. 





WILL TAKE OVER THE EASTERN. 

The Conservative Mutual Life of Char- 
lotte, N. C., has been organized to take over 
the Eastern Life of that city. The capital is 
$100,000. The company is being backed by 
the best business men in its home city. The 
Conservative Mutual, in addition to other 
forms of contracts, will have the disability 
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feature, providing for fully paid-up insurance 
if the assured becomes totally or permanently 
disabled. No extra premium is charged for 
this clause. The company will deposit its 
reserve with the state of North Carolina and 
on each policy will be the certificate signed 
by the insurance commissioner. In addition 
to its ordinary business, it will issue monthly 
premium policies. The officers are as fol- 


lows: T. S. Franklin, president; J. N. Mc- 
Causland, vice-president; Chase Brenizer, 
secretary; A. E. McCausland, treasurer; R. 
I.. Gibbon, medical director; F. M. Dancy, 


general manager. 





BUSINESS IS NOW BEING AFFECTED. 





Even Conservative Companies Find That East- 
ern Agitation and Western Writers Are 
Biocking the Insurance Ourrent. 





Up to a month ago the conservative com- 
panies did not seem to be disturbed over the 
life insurance situation, but recently the gen- 
eral effect of continued agitation is notice- 
able. Men find the New York investigation 
a good excuse for postponing taking insurance 
Others are suspicious of all companies, not 
being able to discriminate. Some have lost 
faith in life insurance. 

There is about the sorriest lot of hodge- 
podge appearing in the daily and weekly press 
about life insurance that could be imagined. 
Walter Wellman of the Chicago Record- 
Herald aitempted to reform the business. His 
blunders would be laughable were they not so 
serious in their effect. Now comes “Ray- 
mond” of the Chicago Tribune, who sputters 
and fumes and dilates. His daily offerings on 
life insurance show absolute ignorance of the 
subject. His deductions are erroneous. But 
the great body politic take such writers most 
seriously. Thus faith is shaken in a great, 
substantial business. If there were sufficient 
cause for the unsettling of the public mind, 
well and good. Altogether the eastern agita- 
tion and western writers have done much to 
stay the flow of the insurance current and 
the agents are beginning to feel it. 





REPORT ON SECURITY LIFE & ANNUITY. 


The insurance department of the state of 
Washington has made the following report 
on the Security Life & Annuity: 

“I found Henry F. Galpin, of the New 
Jersey department, present in the office with 
an examination under way, which had been 
in operation during the past month. Mr. 
Galpin is one of the most thorough and best- 
known examiners in the country, whose ex- 
aminations are accepted by the commissioners 
of the various states in which this company 
is transacting business. I verified his report 
and figures up to date. His examination will 
be concluded some time within the next 
week and will be forwarded to your depart- 
ment and annexed to this report. From Mr. 
Galpin’s figures and my observations, I find 
the Security Life & Annuity Company of 
America to be in excellent condition, well 
worthy of the confidence of your department 
and the insuring public. I have no hesitation 
in fully recommending it to your favorable 
consideration as being a substantial and re- 
liable insurance company. A very compre- 
hensive examination given by the insurance 
department has not developed anything what- 
ever which is questionable in the methods or 
transactions of the Security Life & Annuity. I 
wish to express my appreciation of the 
courteous treatment accorded me by the offi- 
cers of the company during the discharge of 
my official duties.” 


++ ++ 


CHANGE OF BENEFICIARY CAUSES TROUBLE. 

A mix-up has occurred at Taylorville, Ill., 
over an attempt to change the beneficiary 
under a life insurance ae The late 
Samuel D. Gaines held a $2,000 certificate in 
the Modern Woodmen, Pa Was originally 
made payable to his two daughters. Previous 
to his death he made his estate the beneficiary. 
The certificate was forwarded to the order 
and sent back to have the signature witnessed. 
Gaines died before this was attended to, with- 
out indicating whether or not he had changed 
his mind. His daughters and the adminis- 
trator of his estate claim the insurance. The 


Modern Woodmen have asked the circuit 
court for instructions as to whom the 
amount shall be paid. 





LESSON SEEN FROM LAPSED POLICY. 





Mansfield Man Claims Rates Are Double What 
They Ought to Be and Dies After 
Dropping His Contract. 





The New York Life points out a valuable 
lesson in the death of J. A. Hagerty of Mans- 
field, O., who carried $10,000 in the company. 
He lapsed his policy last March. He recently 
died. The renewal department of the com- 
pany tried to reinstate the policy but Mr. 
Hagerty had read Lawson’s “Frenzied Fi- 
nance” and hence claimed he was _ being 
robbed. He claimed that the rates were double 
what they should be. The New York Life 
says: 

“The premium was $330.10—$33.01 per 
thousand—the premium for the class of insur- 
ance selected is practically the same as that 
charged by all the solvent companies in the 
world. One premium had been paid; the sec- 
ond, $330.10, was due; the total, $660.20, 
would have meant to the estate $10,000 in 
cash. But this was more than double what 
he thought he ought to pay. True, no com- 
pany would insure him for $150 per annum or 
thereabouts, for $10,000, at his age, 45. Even 
assessment concerns would charge him more. 
But that made no difference. Overwrought 
and upset by the specious reasoning and sen- 
sational attacks of a yellow press, he will- 
ingly signed his name to a document abrogat- 
ing the rights of himself and heirs to a valu- 
able estate. 

“Now, suppose some life insurance com- 
pany had promised to carry his insurance for 
one-half the regular premium-rate—would his 
estate have been satisfied at death with the 
company’s excuse that, inasmuch as the pre- 
mium charged had been inadequate, it was 
unable to pay the claim? This excuse has 
been given by scores of companies, principally 
assessment concerns, in the years that have 
passed. But it never has been well received 
by those who sustain the loss.” 





HELD IT WAS LIFE INSURANCE. 


A complaint having been made to Com- 
missioner Barry of Michigan that a _ real 
estate dealer of Lansing has platted a section 
of land and was selling lots under an agree- 
ment to give a deed in case of death of the 
purchaser before all payments were made, the 
matter was laid before the attornev-general, 
who held that this constituted life insurance 
and the real estate man could not conduct 
such a business. 

++ ~~ 

ANOTHER SUIT ON DATED-BACK POLICY. 

Martin C. Specht has brought suit for 
damages against the Reserve Loan Life of 
Indianapolis and for the appointment of a 
receiver. He alleges he took out a policy for 
$2,0c0, on which, in twenty-eight instalments, 
he paid $583. He charges that he has dis- 
covered that he has only a copy of a policy, 
that 80 percent of the company’s assets con- 
sists of liens on dated-back policies, and that 
the company is doing an irregular business. 

ae 
NEW BUSINESS, OLD POLICYHOLDERS. 


The New York Life’s weekly bulletin takes 
up the question as to whether new business 
is a burden to the old policyholders. To prove 
the fallacy of the contention it refers to its 
new business for 1900. During that year the 
New York Life put in force on the deferred 
dividend plan new policies amounting to $186,- 
655,000. The first year’s premiums were $8,- 
252,603. The expense in putting the business 
on the books was $6,536,225. The mortality 
for the first year was $1,079,000, making a total 
outgo of $7,615,225. This leaves, therefore, a 
balance in favor of the company on the first 
year’s business of $637,378. About 21 percent 
of this new business lapsed at the end of the 
first year by non-payment of premium. The 
second year’s premiums amounted to $6,602,- 
608. The mortality was $1,215,000. The ex- 
pense of 10 percent of the premiums was $660,- 





261, making an aggregate outgo of $1,875,261. 





The balance in favor of the company was $4,- 
727,347. About 4 percent of the business lapsed 
at the end of the second year. The company, 
therefore, proves by these figures that the 
business has been improved by these new poli- 
cies and that there will be a continuous in- 
crease in the funds to the end of the deferred 
dividend period. 
++ at 
AFRAID OF FEDERAL CONTROL. 

The movement on part of some of the 
western life companies to defeat federal su- 
pervision has received considerable comment. 
It is feared that if federal control material- 
izes the power will be concentrated in the 
eastern companies, which will be able to exert 
the greatest influence. It is also believed that 
it will mean the abandonment of the pre- 
liminary term plan. 

Western company officials are not so sure 
whether federal supervision would not drive 
them out of business. They say that now 
they have to deal with forty-five different 
insurance departments, and, while most of 
the commissioners are politicians, yet some 
of them are honest and a company can get 
a fair deal with the honest man. If they 
had only one man to deal with and he had 
power over all the country, he might re- 
voke a company’s license and it would affect 
its affairs in all states. ‘The companies cite 
the commission delegated to James R. Gar- 
field of the Bureau of Corporations, who in- 
vestigated the packing house trust. Although 
he was in the employ «of the federal govern- 
ment he gave the packing people a very fine 
coat of whitewash, which about everyone ac- 
knowledges was uncalled for. As a matter of 
fact Mr. Garfield fell down entirely in this 
mission. The sentiment for federal super- 
vision has received a decided setback within 
the last few months. 

+ + 
AGENT WAS WORKING FOR A PRIZE. 

George H. Payne of Saratoga, Utah, is 
suing the Mutual Life of New York on a 
$10,000 policy on the life of his wife, who 
died within a year after the policy was issued 
and before Payne had paid anything upon it. 
E. L. Chesney of Salt Lake City, an agent for 
the company, claims he gave the policy to 
Mrs. Payne in order to swell his business 
and win a gold watch which the company was 
offering as a prize to the agent in Utah 
who wrote the most business. On this claim 
the Mutual holds that the policy was not a 
legal contract, although McChesney sent the 
net premium to the company, which was 
$04 out of $284, and the policy was duly 
delivered. Payne claims he gave the agent 
a note for the premium, which he was to pay 
when he got the money. The company 
sets forth the policy was issued through a 
scheme to deceive the company and refuses 
payment. The United States circuit court of 
appeals in St. Paul sent the case back to Utah 
for trial by jury. 





LIFE NOTES. 


Norris Sutherland, formerly with the Union 
Central in its agency department, has gone 
with the Mutual Life of New York. 

The attorney-general of Pennsylvania has 
decided that the special renewal contract of 
the Mutual Reserve cannot be issued in that 
state. 

T. W. Aston becomes manager of the Se- 
curity Mutual Life for southeastern Michigan, 
with headquarters in the Majestic building, 
Detroit. 

Henry S. Robinson has been elected vice- 
president of the Connecticut Mutual Life. He 
is manager of the Connecticut Trust & Safe 
Deposit Company of Hartford. 

William T. Monahan, who has been super- 
intendent of the Metropolitan Life at Peoria, 
Ill., has been transferred to the Englewood 
office of the company at Chicago. 

William W. Raipe, who left Milwaukee 
several years ago to go with the Mutual Life 
of New York in Virginia, has returned to 
Milwaukee as general agent for the National 
Life of Vermont. 

The trustees of the Equitable have sent a 
letter to all policyholders asking for sugges- 
tions as to the thirteen directors to be chosen 
Dec. 6. Policyholders are asked to give 
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some expression as to their choice or they 
may leave the selection to the judgment of the 
trustees. 

Maurice S. Damon, formerly cashier of the 
Travelers at Albany, N. Y., has been trans- 
ferred to Columbus, Ohio, to succeed Frank 
M. Pearson, who has taken the position of 
cashier at Cleveland. 


J. A. Bordeaux, who is organizing the 
Texas National Life Insurance Company at 
Fort Worth, has made such progress that he 
now thinks the company will be in the field 
for business by Jan. 1. 

Francis M. Travis, formerly of Des Moines, 
Ia., who has been representing the American 
Life of Des Moines at Minneapolis, has gone 
with the Northwestern National Life of that 
city in an official capacity. 


Some of the Kansas policyholders of the 
New York Life advocate calling a convention 
to name a committee to go to New York and 
endeavor to get officials of the company ousted 
who were charged with wrongdoing. 

J. C. Buttner, superintendent of the Met- 
ropolitan Life at Columbus, O., died on Oct. 
13. The Columbus office is now in charge of 
the company’s inspector, who will make an 
appointment to fill the vacancy at once. 

According to figures just issued by the sec- 
retary of state of Ohio, 78 women committed 
suicide during the year ended June 30, in 
comparison with 278 men; during the previous 
year the record was 144 women to 536 men. 

On the eighty-sixth anniversary of the birth 
of President Palmer of the Northwestern 
Mutual the trustees passed resolutions offer- 
ing their congratulations and expressing their 
appreciation of his integrity and services to 
the company. 

The Prudential has appointed Clare B. Mc- 
Farlane, heretofore with the company at Chi- 
cago, as manager of the ordinary branch for 
Cincinnati, to succeed George F. Whitlock, 
recently resigned. Mr. McFarlane will take 
charge about Nov. I 

Fred C. Bennion, who has been with the 
State Life at difference points for some time, 
and was more recently manager for that com- 
pany at Indianapolis, has been appointed gen- 
eral manager for the state of New York and 


has transferred his headquarters to New 
York city. 
Commissioner Clay of Texas has an- 


nounced that a policyholders’ union is to be 
organized in Dallas Nov. 15. This will 
comprise the policyholders of all companies, 
but especially those of the giants. The object 
will be to demand the voice in the selection 
of officers. 


Stewart Marks, for many years actuary 
of the Liability Conference, has been ap- 
pointed actuary of the Life Insurance Club 
of New York, a legal reserve corporation, 
operating without agents and securing busi- 
ness through the medium of magazines and 
newapaper advertising. 

The business of the Connecticut Mutual 
Life at Cleveland is progressing satisfactorily, 
although a general agent has not been se- 
lected as yet. District Superintendent of 
Agents R. H .Kellogg spends a few days in 
the office occasionally, and the agents con- 
tinue to corral business. 


S.C. Bolling, supervisor of agencies of the 
Equitable Life, is in Chicago. It is not be- 
lieved that any successor will be appointed 
at present to H. H. Hoyt, as western super- 
intendent, but that the general agents in Chi- 
cago will carry on the business as heretofore, 
with Harry Gordon, cashier of the office, in 
general charge. 


William F. Bechtel, former president of the 
Northwestern National Life of Minneapolis, 
is now being sued by his wife for divorce, on 
the grounds of cruel and inhuman treatment 
and non-support. She sets up that he received 
a salary of $20,000 a year while president of 
the Northwestern National, and that his pres- 
ent income is $6,000 a year and his wealth 
in the neighborhood of $75, coo. 





The Illinois Central Railroad has made a 
special appropriation of $500,000 from ordi- 
nary income, to be added to its fire insurance 
fund, which was seriously depleted by the loss 
on its New Orleans terminals. The amount 
to the credit of the fund June 30, 1905, was 

2,152,919. 





AMONG THE GASUALTY MEN. 


MASTERS’ RESOLUTION WAS SIASHED 











Comment on the Meeting of the Board of Cas- 
ualty & Surety Underwriters 
Held Last Week. 





Having completed the first year of its or- 
ganization, the Board of Casualty & Surety 
Underwriters, which held its second annual 
meeting at the Hotel Manhattan, New York 
city, last week, may be said to have firmly 
started upon its career of usefulness, much 
to the credit of President John T. Stone and 
his associates. Successful as has been the 
board thus far, however, there is still some- 
thing to be desired even at this stage, as shown 
at Wednesday’s session, when the resolution 
offered the previous day by Captain Masters 
was taken up for discussion. 

The apparently innocent suggestion of that 
gentleman, that the members be grouped 
according to their several branches or that 
special committees composed of members in 
each line be appointed to consider matters 
affecting their different departments, brought 
out such a surprising amount of opposition 
that the resolution was almost killed in the 
making. During the more or less heated dis- 
cussion, doubtless many of the members had 
visions of committeemen on surety matters, 
for instance, vigorously whetting their knives 
before adjourning to the committee room. 

If the board has any good reason at all for 
existence, it must certainly be for the advance 
of the interests of its members, and it 
would seem to be the most natural thing 
possible that the body should take up these 
various lines of inquiry. 

There is abundant precedent in the opera- 
tion of countless associations of medical men, 
engineers, etc., whose interests are quite as 
diversified as those of the Board of Casualty 
& Surety Underwriters, as pointed out by 
Mr. Allen and Dr. Keelor, who favored the 
resolution. But it was manifest that the ma- 
jority were opposed to the board dealing with 
special lines. This was so evident that Captain 
Masters withdrew his resolution. Thus the 
first attempt at concerted effort along broad 
lines was squelched. Is it still too soon for 
co-operation among casualty and surety inter- 
ests: 

The board did not let pass the opportunity 
to put itself on record as opposed to federal 
supervision. There was, of course, the usual 
difference of opinion, but in the main the 
executive committee report reflected the senti- 
ments of the entire body—national supervision 
is desirable, but in addition to being seem- 
ingly impossible to procure, there is such 
abundant opportunity for additional and 
greater evils, that the average insurance man 
is willing to put up with present conditions 
rather than run the risk of setting up one 
more supervising power to ov ertop the exist- 
ing forty-five. Uniformity and equality of 
state supervision is the prevailing sentiment. 

A new problem presented itself in the matter 
of membership. The executive committee had 
sent out invitations indiscriminately to every 
casualty and surety company whose name 
could be secured. A number of replies from 
companies of unknown standing were received, 
some requesting membership. Connection with 
the board carries with it some prestige, if not 
endorsement, and it is evident that the nonde- 
script concerns throughout the country and 
the many small local companies should be 
ineligible. 





IMPORTANT IOWA DECISION. 

The Iowa supreme court this week held 
that an insurance company must be governed 
in settlement of claims by the law in the 
state where the policyholder was insured. A 
traveling man named Tuttle has committed 
suicide while he held a $5,000 policy in the 
Iowa State Traveling Mens Association. His 
widow sued to collect the policy, notwithstand- 
ing the contract denied the liability of the 
company in case of suicide. The courts held 
that under the Missouri law insurance could 
be collected for a suicide and that the com- 
pany could not have done business in Mis- 
souri without subscribing to this law. The 
supreme court affirms the decision. The 





Iowa State Traveling Mens Association was 
so confident of eventually winning its point 
that $2,000 was spent in litigation. 
- + 
OPENS CENTRAL FIELD DEPARTMENT. 

The United States Fidelity & Guaranty has 
established a central field department in charge 
of Marc Hubbert, with headquarters in Chi- 
cago. Mr. Hubbert is a home office man and 
has recently been in the northwest taking 
charge of the company’s affairs in that sec- 
tion in view of the termination of contract of 
the Fred L. Gray Company. Mr. Hubbert 
will have general charge of affairs in the 
central west outside of Chicago. 

+ ~~ 
LOW RATES WERE MADE. 

The United States Fidelity & Guaranty se- 
cured the contract for bonding the officers 
of the Knights of Columbus, a rate of ten 
cents, it is reported, being charged for the 
subordinate lodge officers and a rate of five 
cents for the head officers. The National 
Surety, not to be outdone, secured the sub- 
ordinate lodge business of the Court of 
Honor at a rate of six cents, 

~~ - 
BOND PANAMA CANAL EMPLOYES. 

The American Surety will bond all re- 
sponsible employes of the Isthmian Canal 
Commission. The individual bonds range in 
amount from one to twenty thousand dollars, 
and before the Panama canal is completed 


will likely aggregate several millions of dol- 
lars. 
~~ 7 


MAY ADOPT EUROPEAN LAW. 

It is reported that a workmen’s compensa- 
tion law, similar to that in force in Great 
Britain and a number of other European 
countries, will be adopted for the District 
of Columbia at the next session of Congress. 
If such prove to be the case, and the measure 
be copied in any considerable number of 


states, the result will be a great increase of 
business to the liability insurance writing 
companies. 


+ + 
ILLINOIS SURETY’S APPOINTMENTS. 

The Illinois Surety has appointed Atwood 

& Johnson of St. Louis general agents for 
eastern Missouri. They are managers of the 
Standard Accident. 
At Kansas City John W. Beery, who has 
been connected with the Mastin, Drennon & 
Shaefer Company, becomes general agent for 
western Missouri. 

At Detroit the company has appointed as 
manager for Michigan James H. Cullen, who 
for twelve years was manager of the Ameri- 
can Surety at Detroit. He is a member of 
the big law firm of Dickinson, Stevenson, 
Cullen, Warren & Butzel. 

os + 
SEEK TO BETTER SURETY SITUATION. 

Surety managers at St. Louis are endeavor- 
ing to bring about better conditions in that 
city in regard to rates, but have to work very 
cautiously in order not to violate the stringent 
anti-trust law of the state. As at many other 
points, surety rates have been badly demoral- 
ized in St. Louis, and the men who are in 
the business see the urgent need of reforms. 
They want to organize an association. 

- aad 
COAL OPERATORS LIABILITY. 

The Illinois Coal Operators Mutual Em- 
ployers Liability Insurance Company has been 
licensed by the insurance department. It in- 
cludes thirty-two coal companies in the state 
and is the first company incorporated under 
the new mutual casualty law of Illinois. 

Under the law the company must have at 
least twenty-five members and the total 
amount of insurance or indemnity applied for 
must be based upon a payroll of not less than 
an aggregate of $2,500,000 annually, and the 
total amount of Ag prey upon gee 
applied for must not be less than $15, 

Many of the liability companies ive re- 
fused to write Illinois coal mines, and hence 
the operators found it difficult to get in- 
surance. The companies that would take it 
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quoted rates that the operators concluded were 
too high. 
+ ++ 


EXTENDING ITS PLANT. 


In pursuance of its plan to go into the 
eastern field for plate glass business, the Pa- 
cific Coast Casualty is establishing agencies 
at Denver, Omaha, Kansas City, Indianap- 
olis, Cleveland, Philadelphia and Detroit. 
The company has had some difficulty in its 
efforts to enter New York state, but this 
difficulty, it is expected, will shortly be over- 
come. The company will confine itself, at 
least for the present, to the states in which 
it has already planted agencies. 

The Pacific Coast’s main business at pres- 
ent is liability insurance in the western de- 
partment, but the company is proceeding on 
the idea that it can gradually extend with 
safety operations in burglary and plate glass 
lines outside the western territory. 

+ + 


TO INCREASE ITS CAPITAL. 


Arrangements for increasing the capital of 
the Peoples Surety of Brooklyn from $350,- 
000 to $500,000 are under way, and the trans- 
action will be completed within a very brief 
period. The new stock will be issued at $125, 
the excess beyond par being added to surplus. 
When final payment is made the Peoples will 
have a capital of $500,000 arid a surplus of 
$125,000. 

~~ ~~ 
STATE FUNDS PROTECTED. 


In the failure of the Enterprise National 
Bank of Allegheny, Pa., the state treasurer is 
protected by bonds of the Mercantile Trust of 
Pittsburg $1,000,000 and the United States 
Fidelity & Guaranty $800,000. ‘The state de- 
posits in the bank were $782,000. There were 
also some personal bonds. 

All depository and public official bonds is- 
sued in Pennsylvania contain the “confession 
of judgment” clause, which is viewed with 
high disfavor by surety company managers. 

oo aa Bad 


CONTINENTAL CASUALTY WINS CASE. 


The Continental Casualty has just won a 
case in Kentucky which decides an important 
point as to misrepresentation. Peter S. 
Majors, an insurance agent of Anderson, Ky., 
applied for accident insurance in a number of 
companies, and shortly after shot himself in 
the leg, so that it required amputation. In his 
application to the Continental Casualty he de- 
clared that he had no insurance in any other 
company and had not applied for any, al- 
though he had already insured in several other 
concerns. The company denied liability and 
Majors sued for $2,500. The company did not 
contest on the ground of attempted fraud, but 
solely on the ground of misinterpretation in 
the application and false warranty. The case 
was tried before a jury, which returned a ver- 
dict for the company. Several of the other 
accident companies involved had compro- 
mised with Majors, and other cases are pend- 
ing. P 

7-7 + 


PAY LOSS DUE TO BANK FAILURE, 


The Brotherhood of Locomotive Firemen 
had on deposit $50,000 with the Peoria Bank, 
Peoria, Ill., which closed its doors Oct. 7. 
The National Surety had written a bond for 
$55,000 to indemnify the order for loss of 
funds deposited in the bank. Claim was made 
for payment under the bond Oct. 16, and on 
Oct. 19 the company forwarded its check for 
$50,000, the amount of deposits held by the 


bank at the time it closed its doors. Officers 
of the National state that the bond was 
heavily reinsured. 

aa + 


CHICAGO DAMAGE SUITS. 

The statement of City Attorney Smulski of 
Chicago to the effect that the city is infested 
by a professional class of damage claim law- 
yers; witnesses that are in the business to 
give testimony for hire; unoprincipled doctors, 
who enter into an agreement with attorneys 
to get part of the swag, comes as no surprise 
to the casualty companies. Attorney Smulski 
claims that these lawyers manufacture per- 
jured testimony and use all sorts of means to 
get judgments against the city. The same 





sort of methods is used 
against casualty companies and these com- 
panies would be very glad to see the city of 
Chicago smoke out the shyster lawyers and 
their cohorts. 


the committee appointed at last week’s meet- 
ing of the executive committee of the Inter- 
national 
writers, 
gathering a uniform personal accident con- 
tract: George F. Seward, Fidelity & Casualty ; 
William Bro Smith, 
United States Casualty; 
7Etna Life, and Franklin J. Moore, 
Accident. 


Stock Insurance Company 
undoubtedly be wound up in a short time. 
Deputy Commissioner Hadley of 
has examined the company 
the total 
cash in bank; 
$300 for bills and other outstanding claims; 
unearned premium liability on $2,879.36 of 
bustness in 
2,219.68. 


ings in the Ingham county court, 
the appointment of a receiver for the company. 


sent one of its inspectors to Decatur, IIl., to 
look over the waterworks boilers at that city. 
He reported that boilers 5 and 6 were 
fective and should be replaced within a year, 
and the 
that effect. 
sent another 
latter made a report that all boilers were 
in good 
also been made to the city. 
out any repairs having been made, the Decatur 
city officials cannot understand how boilers 
5 and 6 improved so much between July 23 
and Oct. 17. 


on a western trip and will go as far as Iowa. 


Council 
admission to do business in Missouri. 


newly begun writing burglary insurance, has 
been admitted to membership in the Burglary 
Underwriters Association. 


will have a dinner at the Grand Pacific, Oct. 
27. Charles 
counsel for the Continental Casualty, 
addresses, 


demand upon the American 
nection 
Auditor Sherrick, 
corporation for $100,000. 


ance agents in Indianapolis to organize an 
agreement for the maintenance of rates has 
fallen through, because of the opposition of 
several of the home offices. 


rates in bank risks, 
mittee of the Burglary Underwriters 
tion will present its report at the next meeting 
of the organization to be held about Nov. 1 


States 
furnished bonds 
W. E. Guerin, Jr., 
appointed trustees of the Indemnity 


in damage cases 


+ ++ 
UNIFORM ACCIDENT CONTRACT. 


The following named gentlemen compose 


Under- 
at a future 


Association of Accident 
“to consider and submit” 


Travelers; Edson S. Lott, 
Walter C. Faxon, 
General 


+ ~ 
TO WIND UP LIVE STOCK CONCERN. 
The affairs of the defunct Michigan Live 
of Detroit will 


Michigan 
and found that 
available assets amount to $762.01, 
liabilities, $480 for losses and 


force, $1,439.68; total liabilities, 
Attorney-General Bird has begun proceed- 
asking for 


~~ + 
DON’T SEE HOW IT HAPPENED. 
Last July the Fidelity & Casualty Company 


de- 


company sent the city a letter to 
On Oct. 17 the same company 
inspector to Decatur, and the 
shape, and safe. This report. has 
Naturally, with- 





CASUALTY NOTES, 
W. C. Potter of the Preferred Accident is 


The Endowment Accident 
Bluffs, Ia., 


Association of 
is contemplating secking 
The New Plate Glass, has 


Jersey which 


The personal accident managers of Chicago 


Maverick, 
will give 


Werno and Manton 


The state of Indiana has not yet made a 
Surety in con- 
with the shortage of former State 
who was bonded by the 


The recent attempt of the liability insur- 


Having completed the task of equalizing 
the bank burglary com- 
Associa- 


T. F. Huggins, manager of the United 
Fidelity & Guaranty at Cleveland, 
amounting to $100,000 for 
and J. B. Kraus, recently 


Savings 





sota, Wisconsin, Ohio. Nebraska, Iowa, Missouri and 
Kentucky. 
satisfactory. 





ILLINOIS SURETY COMPANY 


184 La Salle St., CHICAGO 
Offers excellent agency contracts in Illinois, Minne- 


Its bonds insure. Its rates and service are 
Correspondence solicited. 


ADDRESS 
D. BDW. MONROE, Supt. of Agencies 





& Loan Cistinaiey of that city, against which 
suit has been brought by Attorney-General 
Wade Ellis to oust it from its charter. 

Paul H. Bowman, who resigned as resident 
secretary of the National Surety at St. Louis 
recently, will give up the insurance business 
and go to the Pacific coast on account of his 
wife’s health. The partnership arrangement 
between himself and R. H. Stewart, manager 
of the company at Kansas City, has been dis- 
solved. 





CINCINNATI LIFE BANQUET. 
(Continued from Page 6.) 


“Third—The law governing the accumula- 
tion of a fixed sum of money at a low and 
fixed rate of interest, for a fixed period of 
years. The reserve, or that sum of money 
which the management must provide in order 
to meet the payment of current death claims, 
when those claims exceed the amount provided 
in the premiums. 

“And lastly, that law which strives to main- 
tain an equitable relationship between the 

management and the individual and collective 
policyholder. 

“The present investigation of life insurance 
affairs has to do with the last only. 

Management versus Policyholder. 

“The problem of maintaining the equitable 
relationship between the management and 
policyholder is the one that has not been 
satisfactorily solved. 

“In this is to be found, first, the question 
of annual and deferred dividends. The ques- 
tion as to the wisdom of the introduction into 
a contract of insurance, of a condition of 
forfeiture, whereby the lapsing and dying 
policyholder forfeits his share of the accumu- 
lated surplus—or, to put it in another form, 
whereby the policyholder enters into an agree- 
ment which permits the company at the end 
of a given period of years to distribute the 
surplus in the discretion of the company. 

“Second. Discrimination between insurance 
of the same class—the giving and taking of a 
rebate. In at least twenty-five states laws 
have been enacted against rebating which have 
been adjudicated as constitutional. The man 
who, knowing this, accepts a rebate is a law- 
breaker—a bribe taker. He is as culpable as 
company or agent. 

“Third. The issuing of contracts by com- 
panies containing special clauses, which con- 
tracts are given to one body of policyholders 
and withheld from another body of the same 
class. This is unfair and dishonest, for it is 
destructive of the mutality which the company 
professes. 

“Fourth. Forms of insurance that appeal to 
the cupidity of men, by promising large re- 
turns, which, from the very nature of the 
case, cannot be realized. One fact is almost 
lost sight of by the applicant for insurance. 
It is this, that he must foot all the bills. The 
company is simply a trustee, executing a trust 
for which the policyholder must pay for the 
service rendered. And in this connection it is 
only proper to say that there is no more sacred 
relation in all business than that of trustee. 

Good Results Will Come. 


“The present agitation will be a great 
service: 
“First. To the policyholder. It will make 


him more conversant with the principles of 
insurance, and the purpose of the insurance 
principle. It will teach him that all com- 
panies are not alike, and that he is not a 
safe guide, either in the selection of a com- 
pany or plan. 

“Second. To the management. In that it 
will be forced to realize that an absence of 
restraint, legal or otherwise, does not admit 
of misappropriation of funds, and that its 
province is really the execution of a most 
sacred trust, for the proper administration of 
which it will sooner or later be held responsi- 
ble. 

“Third. To the state. That such safeguards 
must be thrown around this trust as_ will 
remove as far as possible the risk of the 
mismanagement and malfeasance, and that it 
be made illegal, both for the company and 
the policyholder, to enter into such an agree- 
ment as will permit the company at the end 
of a given period of years to distribute the 
surplus in the discretion of the company. This 
should be classed in the same order of laws 
as that which prohibits usury, being against 
public policy.” 
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EASTERN INVESTIGATION. 
(Continued from Page 6.) 
he had frequently lent his services in many 
ways, and, therefore, he was entitled to some 
consideration. 

Mr. Hegeman explained that the Metropol- 
itan was a stock company and is not obliged 
to pay any dividends to policyholders. It 
has voluntarily, however, paid during the last 
eight years $8,000,000 in dividends -to indus- 
trial policyholders. 

Plan as to Collateral Loans. 

Regarding collateral loans, President Hege- 
man said that all such were sold on Dec. 30 
to Vermilye & Co., bankers, and bought back 
on Jan. 1, so they would not have to appear 
in the annual statement. He said the com- 
pany did not want to be known as doing this 
kind of a loan business, as it would be har- 
assed with numerous applications. 

It is stated that, owing to the charges of 
life insurance officials to the effect that they 
have been subjected to hold-up bills in leg- 
islatures, the committee may investigate along 
this line. 

Tells About the Albany Establishment. 

W. M. Carpenter, a clerk in the Mutual Life 
office, declared the company maintained a 
house at Albany during legislative sessions 
which was presided over by A. C. Fields, head 
of the Mutual’s supply department. This 
house, he said, was used to entertain legis- 
lators. President McCurdy denied that he 
ever knew of such an establishment. 

It was brought out in the testimony that J. J. 
Cunningham, connected with the New York 
insurance department, owed his position to 
Mutual Life influence. It is said he was for- 
merly secretary of A. C. Fields. 

This revelation will doubtless cause the leg- 
islative committee to make an investigation of 
the insurance department to ascertain its 
methods, and find out to whom employes owe 
their positions. Mr. Fields cannot be located. 
There has been much probing as to his where- 
abouts and the character of his work. So far 
but little definite information has been ob- 
tained. 

Manager [icCurdy’s Trips. 

R. H. McCurdy testified to his expenses on 
agency trips on the Pacific coast, Florida and 
elsewhere. On: his California trip he traveled 
in a private car accompanied by his parents 
and wife. He denied, however, that any mem- 
ber of his family or retinue had his personal 
expenses charged up to the Mutual. 

Manager McCurdy carries $140,000 insur- 
ance in his own company. President Mc- 
Curdy has paid-up policies amounting to $150,- 
204 in the Mutual. Treasurer Cromwell car- 
ries $86,000, Vice-President Granniss $42,000, 
Vice-President Gillette $21,000, Second Vice- 
President Lloyd $12,000, Second Vice Presi- 
dent Fonda $25,000. 

President McCurdy testified that the Mor- 
ristown Trust Company, which is owned by 
the Mutual and its directors, paid small de- 
positors 3 per cent and the Mutual 2 per cent. 
Since Oct. 1 the rate to the Mutual has been 
increased to 3 per cent. Mr. McCurdy said 
small depositors were worth more and had to 
he advertised for. A big depositor is liable to 
withdraw and cause much 
The Mutual has kept a standing balance of 
$200,000 in this trust company. 

McCurdy’s Interest in Subsidiary Companies. 

President McCurdy was examined as to his 
personal relations with the Mutual’s sub- 
sidiary companies and his profits from syndi- 
cate participation. He has made $25,000 from 
fifteen syndicates where his company was in- 
terested. President McCurdy owns stock of 
subsidiary companies as follows: 


Shares. 
Institutions. No. 

American Exchange National Bank........ 50 
National Bank of Commerce............. 1,132 
Commercial Trust Company of New Jersey.. 50 
Fifth Avenue Trust Company...........-- 200 
First Watdemed TO ccc ccccvecccbosecsic 10e 
Guaranty Trust Company..........-ss.e0- 200 
Morton Trust Company...........seeseees 512 
United States Mortgage & Trust.......... 200 
Girard Trust Compamy .......-sccccesce 50 
liond, Mortgage & Guaranty Company..... 50 
Mutusl : SENS aa asi WeSC ence bdunks shsuene 80 
Morristown Trust Company...........-+++ 512 


Comptroller Richards reported that $1,000,- 
000 had been charged off the Mutual’s real 
estate account in fifteen years, but said noth- 
ing had been charged off during the last four 
or five years. 





IS YOUR SUPPLY OF LABELS RUNNING 
LOW? BETTER ORDER NOW. 
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MISSOURI SQUABBLE. 
(Continued from. Page 7.) 
intendent himself lives in a glass house, and 
should be careful how he shies bricks at those 
either giving or accepting political contribu- 
tions. They point to the fact that Mr. 
Vandiver has been an officeholder for many 
years, and has been the beneficiary of con- 
tributions from corporations. Again they 
point out that when Mr. Vandiver was himself 
summoned to appear before a senate commit- 
tee, where he would have been compelled to 
tell under oath the sources of the large fund 
raised for the nomination and election of 
Governor Folk, he stood on his rights as a 
congressman (he was at that time in Con- 
gress) in Washington, and refused to appear, 
because under his oath he would have had to 
disclose the fact that among the contributors 
to the Folk fund were a railroad corporation 
representative, who was at the head of a 
great public service corporation, in which 
millionaires affiliated with trust companies or 
other great financial institutions, and possibly 
one or two brewers who were known to be 
friendly to the Folk movement. It should be 
stated that Superintendent Vandiver was at 
the head of the Folk committee. A good 
many of the old-time Democrats were opposed 
to Folk, and when Vandiver stood on his 
rights and refused to tell who the contributors 

were, it was a bitter pill to them. 

Would Like to Be Governor Vandiver Sometime. 

Vandiver is an aspirant for gubernatorial 
honors, and those opposed to him say his 
action against the New York Life is not be- 
cause he is so solicitous about Missouri policy- 
holders’ interests, but rather for the purpose 
of advancing his political ambitions, and that 
he is trying to catch the popular fancy by 
riding a calamity horse. It is quite evident 
that the superintendent will endeavor to make 
good his threat at the end of thirty days, or 
Nov. 7, and it is equally evident that the 
company will attempt to enjoin him in the 
federal court, where it is believed the issue 
will be tried without political bias, a condi- 
tion not so certain were the case brought in a 
state court. The next move on the political 
chess board is awaited with interest. 

Orear vs. Woodmen Case. 

The decision of the supreme court of Mis- 
souri in the case of Orear vs. Woodmen of 
the World, which Mr. Vandiver quotes to 
prove his authority to revoke the license of 
the New York Life, was handed down in 
1899. Superintendent Orear had denied the 
Woodmen of the World a license to transact 
business as a fraternal association in Missouri, 
and the association applied for a mandamus 
from the supreme court to compel the super- 
intendent to grant license. The court held 
that it did not investigate the merits of the 
association’s contention further than to ascer- 
tain whether the superintendent had given the 
association a full and impartial hearing, and, 
finding he did so, the court held the judg- 
ment of the superintendent in such matters 
was final. 

Two Cases Differ in One Important Point. 

The difference in the situation, however, is 
this, the Woodmen of the World was not 
licensed by the department and it sought to 
compel him to issue a license, while the New 
York Life now holds a license and it must 
be revoked under a different section entirely 
and the courts might not hold that this sec- 
tion gives the right to Superintendent Van- 
diver to revoke the license. 

Agents of the New York Life in Missouri 
are reported to be getting as many policy- 
holders as possible to sign a protest to Super- 
intendent Vandiver against revoking the 
license of the company, on the ground of 
injury to the interest of the policyholders 
should the license be revoked. 

Will Go After Other Companies Later. 

It is stated on good authority that Mr. 
Vandiver will give the life insurance com- 
panies doing business in Missouri a general 
shake-up. The Mutual will be the next com- 
pany to attract his attention, when he has 
determined his course in regard to the New 
York Life; and it is probable that the Mutual 
Reserve of New York and Columbian Na- 
tional and an Indiana company writing special 
contracts in Missouri, will soon attract his 
attention. Mr. Vandiver intends to make the 
companies toe the mark next March when 
the annual licenses are renewed and “sundries” 
in statements of large sums of money will 
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of Toronto, Can. 
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Toronto Conflagration Losses, $40,000, Paid in Cash 
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Attractive Contracts to Agents 


We have some open territory and are in a 
position to give right men a paying proposi- 
tion. Our policy contracts are the most liberal 
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DANN’S 
SANITARY MOISTENER 


(PATENT APPLIED FOR) 
---» FOR.... 


Moistening Stamps, Envelopes and 
Policy Labels 


Also used by CASHIERS and BILL 
CLERKS. It is made of aluminum. Its 
Construction is very simple, consisting of 
three pieces, top, bottom and felt pad. 
The pad is made thoroughly antiseptic by 
the use of FORMOZONE, the best and 
safest antiseptic and disinfectant known 
to science. 
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FRED. S. JAMES & CO. 


171 La Salle St., CHICAGO 


Agents for The Connecticut, Phenix, Mechanics & 
Traders, National of Hartford, British America, Ger- 
man Alliance, North British & Mercantile, Calumet, 
lowa Home, American Bonding Company and Casualty 
Company of America. 


CRITCHELL, MILLER, 


WHITNEY & BARBOUR 
138 La Salle St., CHICAGO 


Sole Agents the Pheenix of London, American of 
New Jersey, Spring Garden, County of Philadelphia, 
Gomiee. Springtie\d F. & M., United Firemen’s, Secur- 
= of Connecticut, Teutonia of New Orleans, Ins. Co. 

the State of Penisylvania. 
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UMBDENSTOCK, HOOKER & C0. 
159 LA SALLE STREET 
CHICAGO 


have to be itemized. Meanwhile Mr. Van- 
diver has nothing further to say in regard to 
the New York Life matter. 

Is Opposed to Special Contracts. 

It is said that Mr. Vandiver is opposed to 
“special contracts” and will try and have 
the attorney-general of Missouri review his 
opinion which he gave the department, allow- 
ing life insurance companies to issue this form 
of contract. Mr. Vandiver thinks the con- 
tracts and estimates are likely to be mislead- 
ing and the result disappointing to the holder 
and unfair to other policyholders. 

Policyholders Want [eeting Called. 

Several policyholders of the New York Life 
and Mutual Life at Louisiana, Mo., have 
written to Mr. Vandiver expressing approval 
of “every legitimate action” he may take to 
protect their interest. They assert that in 
order to eradicate the evil charged to exist 
in the management of the companies, thor- 
oughly honest and courageous men should be 
placed in charge. They think there should 
be an entirely new set of officers and to that 
end propose that Missouri policyholders send 
their proxies to such men as Governor Folk, 
ex-Governor Francis and Hon. Cyrus P. Wal- 
bridge, to act as a committee in behalf of the 
policyholders. These men request Superin- 
tendent Vandiver to call a meeting of policy- 
holders to be held at St. Louis between Nov. 1 
and 15. They urge all policyholders who 
cannot attend to give proxies to somebody 
who can attend, or send them to the superin- 
tendent. They think action should be taken 
while the public is aroused and look to the 
newspapers to help them. 





POINTERS FOR LOCAL AGENTS. 


(Continued from Page 9.) 
and the agent in the new location, when 
offered the policy, should cancel and rewrite, 
and neither one ought to transfer the policy 
by endorsement. The principal reason for 
this is the convenience of the company’s ac- 
counting department, but in some states there 
might be trouble for the company over the 
resident agents’ law. It is a good thing to 
bear this in mind in case of such a transfer, 
and not to adopt any other course. 

A local agent makes the following inquiry: 
“I wrote a poli¢gy on a dwelling. A clerk 
made a mistake and placed on it a household 
furniture form instead of a dwelling house 
form. In case of loss before the error was 
rectified, what position would a company 
take? 

A case of this nature arose in Chicago 
recently, where a loss occurred under the 
conditions named. The adjuster discovered 
the mistake at once, but, not knowing the 
circumstances, reported the facts to the com- 
pany. The company instructed him to ad- 
just according to the contract. The agent 
who wrote the policy was advised of the 
facts by the adjuster. When the error was 
pointed out to the company manager, he had 
the agent file an affidavit as to the case to 
be attached to the proofs and acknowledge 
liability. In the Chicago case the owner did 
not occupy the dwelling, so the discrepancy 
was more apparent. Where the owner oc- 
cupies the dwelling there might be some 
controversy, but any fair-minded manager 
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would hardly deny liability if he had abso- 
lute confidence in the agent, and recognizeu 
the fact that the error was not due to neg- 
lect so much as an excusable oversight. 
However, it teaches the lesson of great care 
that should be exercised. The application 
would indicate what the intention of the 
agent was and a court would rely largely 
on it. _ 

A subscriber writes to this paper to inquire 
regarding the methods of the Manufacturing 
Lumbermens Underwriters of Kansas City, 
Mo. This is an inter-insurance concern for 
lumber dealers. It has some excellent lum- 
bermen as subscribers. Of course, no state- 
ment of the company can be made, as it is 
not incorporated, its entire backing being 
the individuals, who agree to insurance each 
other on a certain risk for so much. It is 
not licensed by any insurance department. 
The main objection to a concern of this 
kind is the fact that, in a case of a disputed 
loss, it is necessary to sue each one of the 
subscribers individually in the state where 
he resides. This would cause much incon- 
venience and a large. expense. 
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Assets (to protect policyholders) 2,691,926.28 
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PRED. W. WILLIAMS, State Agent, Michigan, Detroit 

N. T. JULIAN, Special Agent, Ohio and W. Va., Columbus 

GUS M. WISE, Special Agent, Ind. and Ky., Indianapolis 

L. S. MacENANEY, State Agent, Ill. and Wis., 195 La 
Salle Street, Chicago. 
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RELIANCE Agency Appointments —_| | | National Life Insurance Company 
‘ Life and Casualty OF VERMONT 
Life Insurance Co. Ea 8 
Established in 1850. Operating in 42 States. 
OF LIFE AGENTS cli tlitalainiiiinaai 
PITTSBURGH OHIO. ae ." - Boum, Spesteens. 
tna—J. H. Carter, Youngstown; S. A. Mce- anne T. PHELES, Vico F resident. 
Neil, Richwood; G. E. Tuttle, Syramore. —= > Ya oye Ry TL - reeme 
tse — Ia.—R. M. Ashbaugh, East Pales- H. M. Cur.er, Treasurer. 
JAS. H. REED, President |} | Fidelity Mut—F. P. Meyer and Dillhoff, ae ge hg 
edinger Schweer, neinnati. * & - sel. 
qusmmane gg Far gaan L. Rowley, Monroeville. » A, Bownane, Commas 
ass. Mut.—J. . Burns, Mansfield. . 
N. W. Mutuai—U. W. Peck, Andover; H. C. This Company held January 1. 1905, and gained 
LIFE REPRESENTATIVES: Johnson, East Liverpool; W. J. Lowry, Cleve- during the past decade: 
—_: = 4 bee ene Toledo; D. O. Herron, —-. - $31. 398 ,453.67 ue. rt} 
; ew Cumberland. Surplus, « 3/458, '075.9 0 ain, 14 
We offer direct renewal contracts for New York—H. W. Witten, North Baltimore. Insurance, -  134,761,554.00 Gain, 107% 
excellent territory in Ohio, Illinois, Indiana, , Prevident L. & T.—J. A. Koens, Mt. Victory; PR AR FEE 
eae r 1. C. Schlenkert, Dayton; F. S. Merrow, Cin- : : 
Michigan, New York and New England cinnati; H. B. Hatton, Harreysburs. endo” the Bove sad Most Modern in Life, Term, 
States. Reliance—John Butler, Cincinnati; J. P. Bran- eee ae 
Address: don, Cleveland. OLMSTED BROS. & CO.., State Agents 
Reserve ~ ws BS ore Bellefontaine. Williamson Bldg., Cleveland, Ohio 
a ate, Ind.— y alion; A. Newman, Marq i 
Agency Dept., Pittsburgh, Pa. Cleveland; J. A. Davey, Sandusky; L. P. D. G. DRAKE, 433 pats Bids. Chisago, = | 
Beech and J. A. Courtney, Cincinnati; J. E. 





Whale, Lorain; A. A. Wood, Franklin. 
Security Mut—T. W. Ashley, Newark. 


BANKERS LIFE || esse "hesitnt? 225 ahana,ssek: | | Promises Pleasingly Placed 


Wm. Hood, Cincinnati. 














Union Mut.—Wm. A. Silcott, Mt. Vernon. In Union Mutual policies. Modern con- 
Insu rance Cc Oompany MICHIGAN. tracts, convincingly es in- 
> “m % , , surance guarantee, rights and values 
OF THE CITY OF NEW YORK Aitna—H. 8. Stark, Grand Rapids; W. W. completely set forth before mention of 
Finch, Hancock; W. C. Cadwallader, Owosso. premium rate. Lengthy explanations 
Bankers, Ia.—Jacob Glerum, Grand Haven. 
desires to secure General Agents in the Grand Rapids hae & Health Chavien teast See ~ Oy et 2 eae —_ 
ry . : = ’ t 
scseeaginhe adhe roe a Freda: C. J. McCormick, Grand Rapids; E. P. ee 
ssouri, to whom it offers a very ra. arkell and Samuel Pearce, Lake Linden; E. C. 
contract,carrying with it firstand second bp aes my oy Lon wren A. Orr, Pellston; W. W. UNION MUTUAL LIFE 
. sc} “4 atimer, Reed City rederick Sherman, Redridge. 
oe Illinois—R. C. Walt, Battle Creek. INSURANCE CO 
tinuous renewals thereafter. a ea ee L. Reinhold. Grand Rapids. Portland, Maine 
Knights Templars Masonic ‘Mutual Aid, 0.— 
The company has made @ very large J. A. Cimmerer, Saginaw. FRED E. RICHARDS, President 
increase during the last five years. @ Mass. Mut.—L. E. Davidson, Ann Arbor. THUR L. BATES, Vice-President 
record unprecedented by any insurance Mutual Benefit—R. A. Cummings, North Adams. { ho hold 
company in the United States. Insur- New York—J. S. Knoelzer, Alma; J. H. Ander- Always a giwe tor active agents who 
, son, Midland; S. M. Brown, Richland. aommees W 
ance underwriters who are desirous of > x 
: Pacific Mut.—B. J. McKillican, Escanaba. } ith 
securing a permanent location with a Phenix Mut.—G, B. Porter, Fenton; G. F. Apply to either 
guaranteed future income will kindly Macklam, Manistee. THORNTON CaASe, Superintendent 
icat Security Mut.—T. W. Aston, Detroit; C. H. 
communicate with Loomis, Romulus. 4 4 Adams Street, CHICAGO, ILL. 
United States—C. L. Eddy, Traverse City. EDSON D. Pens Superistendent 
Frank Tully, Manager of Agencies WISCONSIN. 180 Broadway, NEW YORK CITY 
31 Nassau St., New York City N. W. Mutual—H. A. Lueck, Ripon 








Security Mut.—B. E. Van Keuren, ‘Oshkosh. 
Union Mut.—H. D. Willard, Antigo. 
Wisconsin—J. L. Cabanis. 


THE IDEAL POLICY INDIANA 


#tna—J. F. Curtice, Indianapolis; T. J. 


eee e = New Albany; M. 8S. Sonntag, Evans- 
The Pacific Mutual Life tian, Mutual—W. C. Brown, Indianapolis. 


New England Mut.—J. F. Moses, Rushville. 


INSURANCE COMPANY OR CALIFORNIA New York-—W. J. Clemens, Indianapolis. 


Northwestern Mut.—J. O. Crockett, Evans- 














Get a 
General 











—_____—. ville. 
Security Mut.—H. M.. Paris, Oakland City. ort 9 
CAN'T BE MATCHED BY ANY OTHER COMPANY Security T. & L.—J. P. Besch, Marion; Alice A ent ~ 
FOR EXAMPLE Cartwright, New Harmony; J. A. L. Crawford, 
20 PAYMENT LIFE—AMOUNT $10,000—AGE 35 Oakland City; E. M. Hottell, Georgetown; J. M 


Lee, Amboy; H. M. Paris, Oakland City: Thos. 
Gives____ $50 4 week if disabled by accident. Rutledge, Stewartsville; Samuel 


© 
> i 3s se p Wilkinson, 
Shelbyville; W. B. Williams, Mt. Vernon; W. C t t D t 
$50 4 week if disabled by disease. W. Young, North Manchester. On rac irec 


$10,000 if totally and permanently dis- MINNESOTA. 








abled. 7#tna—Charles Holbrook, Minneapolis. © 
$5,660 and a cash dividend at the end Des Moines—Fred L. Hutchins, Rockford; 1 e ompany 
of 20 years. = Bergman, Dassel; N. A. Rignell, Alexan- 
ria. 
$10,000 to your family should you die. Mutual, N. Y.—Frank Botsford, St. Paul. 
Prudential—James Cummins, Janesville. 
Assets, $7,800,000 Surpina, $900,080 Travelers—Smith J. E. Daly, St. Paul. 
_ ‘cana, Gon ee F: kere, Ta. eUSSOURL. : Good Territory in Illinois, 
DANFORD M. » Genera gent Bankers, Ia.—W. W. Sherwin, Golden City. 
Equitable, Ia.—W. J. Fulmer, Kansas City. 
Suite 608 Marquette Building, Chicago Fidelity Mut.—H. L. Level, ‘Kansas City. Michigan or Indiana 





Kansas City—S. S. Stukey, Kansas City. 
New York—H. C. Nash, St. Joseph; F. M. 
Schreiner, St. Charles; J. F. O'Reilly and H. J. 

















, St. Louis. 
FORTY-FIFTH YEAR "tent i & T.—J. F. Barrett, DeSoto. The Massachusetts 
CASUALTY AGENTS 
OHIO. 


s 
HOME LIFE sqContinental cas—t. A. Davis ana J. M.|1 Motual Life Insurance Co. 


Federal Union Security—James G. Brown, 


Cincinnati. 
; Fidelity & Deposit—R. J. Smith, Troy. SPRINGFIELD, MASS, 
Fid. & Cas.—J. F. Maher, Greensville; C. F. 











McBride, Antrim; Milliken & Perry, Cadiz; The INCORPORATED 1851 
; Barberton Agency Co., oe , 
al Acci., Pa.—J. W. Weimer, Cansz 
OF NEW YORK — . nal | | Assets, January 1, 1905, $37,071,297.57 
. eee ons. m Weenen, 2a Yornen. Liabilities, $33,770,674.54 
New msterdam ‘as.—J. l. cLaren, 
GEORGE E. IDE, President Columbus; W. T. Eaton, Kenton. Surplus, $3,300,623.03 
fe, ate J. Buddeke and F. P. Meyer, Definite paid-up and cash surrender values 
ST ere a . 
U. S. Cas.—M. S. Lawrence, Cleveland; G. A. written in every policy 
Ad: Leonard, Canton; H. G. Yocum, Massillon. —_— 
\imittod Assets............ $16,606,229.07 U. S. Health & Acci.—H. B. Monk, Osborn. JOHN A. HALL, President 
Policy Reserve, etc......... 13,783,512.00 MICHIGAN. HENRY La yg See attost 
Dividend- tna Indemnity—J. W. Ross, Port Huron. . W. Mc , 20 e-President 
‘Deterea Dividends) 1,280,686.00 American Credit Indem.—N. H. Macqueen, De- W. H. SARGEANT, Secretary 
Net Surplus. 1,134,104.25 | | ‘rol 
pikatioskas sand : : _C. E. Russell, Cadillac; Fe CINCINNATI OFFICE: 201 Jobeston Bullding. 
Insurance ia Fores... 74,892 289.00 & owe, oer . — ’ CHICAGO OFFICE: 316 Merchants’ Loac & Trust Bullding 
Ligtaé eee. Continental Cas.—T. G. Welch, Grand Rapids, L. Brackett Bishop, Mgr. 























Illinois Surety—James H. Cullen, Detroit. 
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THE WESTERN UNDER WRITES. 














Penna. Cas.—H. G. 
Lambrecht and ID. 
Travelers—J. 
dresen, Detroit. 
U. 8S. Cas.—M. 8. Berger, Charlotte. 


Sellman, Ann Arbor; R. G. 
Kelly, Detroit. 
J. Labreeque, Detroit; H, A. An- 


U. 8. Acci.—F. B. Dent, Byron Center; Hiram 
Jones, Hastings; Robert Walker, St. James. 
WISCONSIN. 


Lloyds Pl. Gl.—F. R. Hughes, Chippewa Falls. 

National Cas.—Henry Muth, Marinette; Wil- 
liam Mervin, Rhinelander. 

Time Indemnity—J. E. Enright, Eagle. 

United States Acci.—Wm. Glaur, Green Bay. 

U. S. Cas.—Samuel Elding, Madison. 

U. S. Fid. & Guar.—Daniel Reid, Hurley; C. 
R. Thomson, Richland Center. 

INDIANA. 

Title Guar... & Trust—B. A. Vogel, 
Rockwell & Stockman, Valparaiso.. 

Frankfort Marine—Wabash Valley 


Penn. 
MINNESOTA. 
Glass—Henry Birkett, Mahnomen. 


Monticello; 


Trust Co., 


N. J. Plate 





Western Underwriter 
Want Ads. 


r insertion. Limit, five lines. 
ines, 20 cents each, per insertion. 


One dollar 
Additional 











One of the representative western life insur- 
ance companies, with more than a million of 
assets and a good Ohio business, desires a MA 
AGER FOR CINCINNATI AND SOUTH WEST- 
ERN OHIO. None but an insurance man whose 
records may be inquired into need apply. Con- 
tract direct with the company and at such rates 
of commission as will bring the business. Ad- 
dress C, care THE WESTERN UNDERWRITER, John- 
ston Bldg., Cincinnati. 


WANTED—Man capable to deliver the goods, to 
represent a capital stock legal reserve life insur- 
ance company as manager or state agent in the 
state of Alabama. ‘The best selling contracts on 
the market. Excellent opportunity for the right 
man. Address P. O. Box 2007, Philadelphia, Pa. 


WANTED—Field man for northern Ohio to revresent 
a Massachusetts life company. Must furnish best of 
credentials and give experience. Address. E 1, care 
THe WESTERN UNDERWRITER, Chicago. 











WANTED—By an established ol!d-line life in- 
surance company, a personal writer, one capable 
of managing a large district in West Virginia. 
Only those able to furnish first-class references 
need address “OPPORTUNITY,” care of WESTERN 
UNDERWRITER, Cincinnati, O. 


GENERAL AGENTS WANTED—Excellent com- 
mission and renewal to men who can produce 
business in Iowa, Neb., Minn. and 8. Dak. Ex- 
perience unnecessary. Best accident and sickness 
insurance written. Write Bankers Accident Co., 
Des Moines, Iowa. 


WANTED—At once, a first-class life insurance 
solicitor to travel and assist local agents in closing 
business for one of the oldest companies; also a 
few district managers, to whom will be given home- 
office contracts, with liberal first year’s commis- 
sions and long-time renewals. Only men who can 
give satisfactory references and surety bond need 
apply. Address, with references, J. N. Shockney, 
Supt. of Agents, 1314 First National Bank Bldg., 
Chicago. 











WANTED—By 
spection work. 
DERWRITER, 


new company, examiner for in- 
Address N 7, care WESTERN Un- 
145 La Salle street, Chicago. 





I WOULD LIKE to add a few more fire in- 


surance companies to my agency, also one 
casualty and one surety company. If you are 
not represented in Keokuk, write me. CLYDE 


G. MARTIN, 729 Main St., Keokuk, Iowa. 





WANTED—A 
surance and real 


partner in the leading fire in- 
estate agency, establishred 30 











PRED S. GRAY, President 


reinsurance fac 
mission arrangements to desirable agents. 


CHESTER N. PHILLIPS, Secretary 


WABASH 


INSURANCE COMPANY 
OF INDIANA 
Home Office: HAMMOND, INDIANA 


Doing an agency business in home state and writing surplus in other states. On account of extensive 
lities, we are able to write large lines on all classes of acceptable risks. 


M. E. MORIARTY, Ass’t Secretary 


Liberal com- 





Commenced Business June 1, 1905. STATEMENT. September I, 1905. 
ASSETS LIABILITIES 

DROS OE OI osa oc 660008 208005 + ceaee eT A FO rrr $200,000.00 
First Mortgage Loans................ -- 41,510.00 Re-Insurance Reserve.... os secenvewe 3,350.00 
— — Pate SEES I yg hn 4 EN catbes'shecns cece cencasmresectnnones 23,000.00 

eal Estate Equities..................+. ,300.00 “Gann Ghul an 
Cash on Hand and in Banks . ... 12.705.00 $226,360.00 
Premiums in Course of Collection. bakes 8,350.00 
Furniture and Fixtures................. J 
Bills and Accounts Receivable.......... 16.090 00 

$226,350.00 


Report Filed with Insurance Department of Indiana, August, 7th, 1905. 
UMBDENSTOCK, HOOKER & CO, deneral Agents for Illinois, 159 La Salle St., Chicago 








57th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U. S. Net Assets. 
Liabilities............ 
Ee ee ‘ 


tesseteeserseceeecees oes +G12,107,398.43 


7,038.506.47 
5,008,891.96 








NEW YORK OFFICE, 45 WILLIAM ST. 


J. M1. DE CAMP, General Agent Ohio, 
Indiana, Kentucky, Tennessee, 
Arkansas, West Virginia at Cincinnati. 





Northwestern Department : 


205 LA SALLE STREET, - CHICAGO. 
WILLIAM S. WARREN,  SGun'y: R00RE. 
Resident Secretary. Ass’t Secretaries. 








Che Pennsylvania 


Casualty Company 


SCRANTON, PA, 


CASH CAPITAL, $200,000 


Incorporated 1899 





OUR AGENCY MEANS TO YOU: 


A Top Notch Commission. 


A variety of policies with conditions reduced to a minimum, and bristling 
with the most attractive special benefits, supported by literature, artistic 


and catchy. 


A Company constantly on the alert to promote your interests. 


Accident, Health and Liability Insurance 
See Our Policy Paying Cash Premium Dividends 











vears. Located in a thriving Missouri city of 
14,000 inhabitants, not far from St. Louis. H 8, 
care Western Underwriter, Chicago. M. G. NICHOLS, Supt of Agencies 
. 
pUSTEREERPETy, 


rg a 


arms, ln 


COMPaxYs BUN ONE. 


Insurance Company 


LINCOLN, NEBRASKA. 


CHICAGO BRANOGH, 184 LA SALLE STREET. 














GEORGE L. WILEY, Secreta: 
EK. W. BROWN, President W. F. 
Cc. F. HENRY, Vice-President 





CASH CAPITAL ; ‘ $200,000.00 
SURPLUS to Policy Holders 260,203.24 
TOTAL ADMITTED ASSETS 532,655.05 





TEN YEARS’ RECORD. 


SURPLUS TO 


DATE CASH ASSETS RESERVE POL'CY MOLDERS 
1895 $138,71900 8% 23,421.00 $113,576.00 
1900 354,431.00 138,295.00 212,496.00 
1903 487,880.22 215,315.00 250,197.00 
1904 512,655.05 236,024.16 260,203.24 





-+ 
OODRUFYF, Treasurer 
A. W. WORTHINGTON. Asst.-Secretsry 














